AAT— LMY 95 1% 145 (2007 ) 62-118 H
Kyoto Bulletin of Islamic Area Studies, 1-1 (2007), pp. 62-118

CRIBEBI OV A 7w T LM HORIC Y B BUKA A T — LAl O PR R
— A AT = LREFALOMRIIEU T —

Ebd N

I . BEDFiHE

T TRk, BIRA A5 — LaH" BEEERER RS, HROESMBFRE D b ANIZ RO T
W5, A RT—L&RDEEEE TH 5 1 AT — L5 E KR (Islamic Research and Training
Institute, IRTI) 2 & 4 25— L4HEIZE B2 (Islamic Financial Services Board, IFSB) ® W& 6 THE
L7z 10 7 5IHTH 2 4 AT — LBRFESEDOFRBICHT T—51% 10 M OFANSI Uslamic
Financial Services Industry Development: Ten-Year Framework)] [IRTI and IFSB 2005] I, 2005 R
DIFELCOBRA 2T — L2MORBICOVTOS/IARENE Y, T TR, BURA AT — Ll
DREZH> TV R 7 Z—OfEIE 300 L ETH D, Z1 513 65 Zilli A % [F & Hils{ TR
INTWVBEELH B, Z LT ZDOBRMEMERGNL. 7000 B RV S 1JCKRIVTH 2 LA TS,
ZLT AETENSNTVRRRTHTIE, 7% FR1I5%BDORENAZNZE5E, 2010
FITIE, ZOFIIDE < LT 14 IR RV, 2015 Ficid, 2.8 JOK FIVICET B L ML 5N TV 5,
TOX D HRBTRER, HRAMCANE, HRRFICET 200t 7 2 — 2RO ER L Sz
BOERLD LGS D, RIROBHEEOEERTIC D 2 EEIE. BHRIGEW 1~ 2 % DK
IKHEIC & EE BN, BRI /123 (Gulf Cooperation Council of the Arab States, GCC) &R 7 Y
7 DA AT — LEE SRS (Organization of the Islamic Conference, OIC) MW E & U o Fz Hils i 7
LANLVTHS & ZORGEIPRINCZ bHTRELAZ LAMESN TS,

BRA AT — LSO ME—FETEVETELIE, TUN— (=F7) OELicREINSA
AT — LIED KRN #E G5 ERR MR RIC & > THEN TV RRY AT L) £S5 eh
TE3", Thid. A AF—LBTHh A RT—LET 7V B, ZBH—T)V Gakaful, £ 25—

*RERREEREGE T VT - T 7 ) ISR
HASHRILSRRIZEE (DO)

D AR, 20 HEEEUBRICHTICES L TERARAT—LOMRICE E DV AT LD &% THR
ARAT—LER LR LI B, T, SERLENCHREE N TV ZORBMBEICES £ TRIEE
RERZEZTICA VT A=< IV T L T2 D5 X 574 AT — LEERly 27 L RIS X BT % 72
HTHB [ER 2006a: 227], w35, AFTIE. [ERM 2006a] 12BW0THRRMIC RS NEBRA A5 — L&m@ic
BRI 2 HEOERICHEL T, UTFTOZFNZTNOAMICE > THRA A5 —LEMOHWTEET C LICT 5,
Tixbb, (A AT—LekEE] L3, 1 DOSREHESARDNEIRA XS — LB@OHNTF k> TS HEE
U, TERMIERIERE ) 213, FERD L ORI T AT LI LDV ¥R ZIT> TV 5 EfR L, <
D& S BAEKRFIGHBEBID 1 5 & UTHRA AT = LEBMOFEEM DN TV 355, ZTOHME T4 25
— LARRERM ) OZFRTIERC &ICT B,

2) IRTLIE, BRA AT —LERICEET 20125, BHEIISH, Bt zENE LT, 1981 FEIcH YT 787
DY 1y B TAAT—LBFMRTT (slamic Development Bank, IDB) 7 /L—7'0D 1 ¥ & L Tk &Nz,

3) IFSB &, B A AT — L& BT 2 BHIEEREO FEEHEO SR Z HI & LT 2002 FEICR L— T DY
T TV TERANLE N CEBBIRIERAE)

4) [IRTI and IFSB 2005: 7-9] % %4,

5) IMF &, 2003 R TOBRMRA R T — LERD L8 2 BIEREOEIG%, 0.8% & BEiE > T3 [IMF 20031,

6) FIZIE 77O O0IC IMEEICHI ZEEX. 15 ~25%lc b5 & HEE 5N TV [IRTI and IFSB 2005: 81,

7) IFSB OFEHEHBEZEDHBZV T 7T R« TITAR - 7T« h) =Lk, YEY « 7T—F v —DHFEDH T,
BIRA XS — L@z [ AT — LECBT 220G NCHFRT 56 HANGESIN TH 5 Sl —E A2t 2 &
D] FZEEFEL TS [Archer and Karim 2002: 3],
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LR A7 — 2 (sukith, £ AT — LA ICEBETCEDODTCERIEL TV RS HOBRA AT —
LABRIOSEREIINET 2 AN KEIN R TH D L 52 %, T LT, WDIRERA X T — L&l
T—LEEFTVEDZ KD HSHIRMICBO TR, MLETERE X S SR MAE T TV 2 SRlis )
F. TRTHRA RS —LEHMO AT TV —IHHAAN TV EVS AR SGNEY, Lh Lk
Mo, BRA AT — L&l LiRORMIC K > T—REENICEVWET T LiIconTDaAY ¥ X
N L DEMBBREPMAELEDOM TEHELNE XS IEo DI, HiZ, THEDT L THB, P
A B X SBRA X T — LR & REOEE L Z BT 2513, BRA X5 —LEeRh AT
BB, BRART—LEMIE S HERNEN LWV SR LRI T BRE4 iRz Z IR
HI TN TEBHDTHS,

TOX S BBURA AT — LEROERICE DS X 5 B A AT — LB O LI DOV
T, WO DHEIC K> TENZH D T ENTE D, A, BIRA R T — LSRN B (A
SHOICHT T Z5E OV 2 BETd % 2 &0, BESCERIC B 2BURA AT — LBRIDOESR 7
g 2 R ENFFEND, L L, BUA AT — LERNCHT 2 a0 bR & © BRI
ICHI % T2 DI EOERNE, BESGRICIBIR SN TV 2SR OY A Th b, kb, Z0
U X MCED XS IR B A R T— LB@MOBNF L LTSN TWahz2R25Z ki
XoT, Z2Th 5. URA MO - IHGEOHINZ T LI SUiRe T — 2 X—2ADEHE (&) O
L TV BBURA AT — LB@IC T 25882 M5 2 N TEED 5 TH 5, £ T T AT,
BLHIC, ZOXSBERBEEN) X R T v TENTOENL OO « 7T—2X—2A 2D -
. VR N7 TORMESCEROBTDY AR T v 7OENSTOEVEMRT S (283, L
T XERDOBITY A N7 TOENHE U S RICH 2HURA X T — LR T 258D 2 Rk
. 2D0EOSZ HNTHLMNMCT ST Lic Lz GF35),

THIC, ARTIE. TOXSICUTHRLNIBURA X T — LBRIESRO L2 BIIRA X5 —
LB OMBEL LTEEDB T LT, A AT—LEHEED 1 DOAGENEES T & ZilH
%o TT T, BIRA RS —LERERHMOLZRNMZ 4 DO MR L, Z0 & 5 ABRNE
RIDNBRA RS —LEMOFE L DAV EZ5 7Y a3 /K> THEEMITIERE N, Z58L &R
EERASNT D (45, T LT, T TRPNIZAROMTLHOROLTED, A AT — LFRH
HEVHEMITE > TEDD TEELRMEZRINFTED, £ AT — LRFALOERICHBNT
ROOENDZHRID 1 DTHB T LZim CTHIZ (GF5H),

I . RIS Y 2 7w 7 LB

ARETIE, BRA R T — LRI S 2 38D 2RI 2 RS 5 T DICAR THW 2 308 - 7—
AN—RZfAN L. ZTTDYRRT v TORE XD TDY AT 7y TDE N D2 i
g %o

1. XK » 7= 2=
BA AT = LERMOBOT £75 5 TO 2 SREBEMERE N TV « 77— 2 =2, £
DHEEFICE o TREL 2HBICHY BN D, 1D, BIRA X — LERc Bk 2 FE R

8) B ART—LBEZILEDTERTE S THREL XS &35 DX 5 AR mEmE, HICHMXKZENA
AT — LAEROYEKREE®T 25D TIE% L, BRA AT — LefoREEREDIEtZD T L, 2T
51 % EEEE O/KMERIFE B TNWT H &9 % IFSB D X 9 7z [FEHEB ORI R G INc il s £ T AWK EW,
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RMEFNFEITTHT 4 L7 MU —FEETH O, &5 1Dl HROWFECROCIERENT
WRHUARTHD, LFTE, HE b, midZz TSR], %E&z THIEai) D05
9 %,

AR T, MEOKBEERE LT, BITHEIEIC, YT 47870V 2y Xz <
E A AT — L1712 (International Association of Islamic Banks, IAIB) O R TY 3> « LA
U—M 1988 FICK LTz T4 AT — LB T «+ L 7 VU — (Directory of Islamic Financial
Institutions) )] [Presley 1988], T R NCAHIZE < A AT — LI TR (Institute of Islamic
Banking and Insurance, [IB) O = 79 A MIIEHIN TV S SRS O A [1IBI] R
T IINL =S 728 A AT — LR —aEi%= (General Council for Islamic Banks and
Financial Institutions, GCIBFI) /¥ 2004 FEICFIT LTz 14 A5 —L&i@lT « L7 NV — Uslamic
Finance Directory)] [GCIBFI2004] @ 3 siZH(0 FF%, £iz. SRERIOY X 7 v Fi3frbh
TWEWALFHED IRTI & IFSB AHE L7z 10 7 45t [IRTI and IFSB 2005] Tl BIA 25—
LB 2 ROBEFEGZIE CEHT DI ED X 5 RRFEEH DS EN TV DD 579,
ZNEMORGIINA S T LT %,

—Ji. BEOWTEE L LT, FITHIEIC, 1992 FRICRF AR YDA AT N— FICAHZ# <
BERFIEWTZERT (Institute of Policy Studies, IPS) THIb NIz T —27 v a v S THRESNIZNEZH
DICHRENT TRREN S DV IN—0OHERR (Elimination of Riba from the Economy)J [IPS 1994] 1T
BENTWVBRT7TYT « 7T RO T4 X5 — LRI OB (Contemporary Experiences of
Islamic Banks: A Survey) | [Ahmad 1994] '@ S FE 27 —F ¥ —2 U T 77~ T TART TF)b-
AV —LIEEX > THREEI N T4 AT — L&E—FH & )& Uslamic Finance: Innovation and
Growth)J [Archer and Karim 2002], =L T, LT T4 70T 00w T EY /—ic ks A1
AT — Lo 30 F—Es, R, B (Thirty Years of Islamic Banking: History, Performance
and Prospects) | [1gbal and Molyneux 2005] D 3 si7ZHL D _EF %, Z AU Z T BRI D Y X R 77
TETONTOERVD, BIA X T — LEBRNCHT 2 A 5 OFZZ A Uic ETA X5 — LRl
BBEODFEZIT>TVWE 2T« T4TY  LAD I7ITHEDA AT —LERE A AT— L
EOH (Arab Islamic Banking and the Renewal of Islamic Law) ) [Ray 1995] &ZHid %,

2. BRIk 380 2 BURA A 5 — LGxhil
2-1. 4 A5 —LERER T« L2 8V —1 [Presley 1988]

[Presley 1988] T, i 1 HDBA AT — LBEZ BT 2 7 KO & kY A Mk 5
2T BN TRBREE D) X b7 TH b Tns (E2-1 ZZR), Bfich Tz, 1
AT —LEEEEORTHD ., ZTOIE 35 TH B, WMEDT LAV —HEWERILTWS U A K
ZWkD 21D T > TOREMIE, EXMEENAFTE RN o720, THREREAFTEEM >

9) [mBI] &, IBIDOY = 74 A bk (www.islamic-banking.com, 2007 4F 4 H 15 H M%&) "S5 A F LTz &
B, 2OV TV A bOU XM, IBIA 2000 4EICHIT LT T4 AT —L&@EERE T« L 7 U — 2000 4ERR
(Directory of Islamic Banks and Institutions 2000)] [TIBI 2000a] &, T4 A5 — L aett7 + L7 U — 2000 4
i (Directory of Islamic Insurance (Takaful) 2000)] [1IBI 2000b] @ 21{{HC & & DWW T O, [1IBI] & T 5 Dk
Xobtt. Ur—yarryIENTNS,

10) 7&¥, 77X Riiid, PSDT =27 9w TTRRKENTLLD TR, A Y RRT T DYy )V R THlRTE
KENTGC2 [1PS1994] DIDICFHRLIcE DTHS [Ahmad 1994:369], Fiz, 77 < R fgiENC
WHY AR, I RT=EDSERENTZEDTEEL, TRXINL - T 7)V—IC &K i [Lahlou na.] ASH
FiTHs, AKESE, TTINV—DFEEEBBTZREEZN, AT, 77~ ROGRMEEOV A LTS
TN—DTF—=REREEREIPS DT =22 3y TOEKEBEEDIENSMHm U L EikABID, LIRT
E 77 EDHLOHWNC K > TERAZY AT L LT, [Ahmad 1994] OV X F2H#S T &I LW,
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720 U7z iR i) A RS EBEDINTVDE EVIHTH S, The, A—XVFHHEL T3
TTHEEE—FY « £ AT —L3R1T (Tadamon Islamic Bank) WML Y7k OE Rl & U TR
TNTVS G, HARETH ST LMWL EN TS,

[Presley 1988] DV A k7w JORIE, LUTD 40 THB, 1S, 41T 0DAAT— LA
BEIMERENTWIRVENEF NS, TORDE 1EE 1 BICBT 2 ZEFIOBB T, 15
VWY 1984 FELIRE, HRA AT — LEBMOEAZHEL TWEH T EIZDOVTHNSNTED ., #3
1 BICBW TR T —AAZT 4 DMTbNTWE D, SRIBEBEOU X FOficA DA
AT — LEREEMER I N T0EN T LI DOV TOER IR SN TV RN,

21, L=y T 04 ZAT7—LEREBICDONTE Y A MAOEBENI RSN TOVENEWV D 5]
DETFEND, AT > ERBRICH 153 1 EOBBITIE, 1983 FICL— T HIDA AT — L&
MR TH A~ L —7 « 4 AT —LER1T (Bank Islam Malaysia Berhad) M 2EBZRUGLTzC &1
ENHH D, 1983 FICY L— 7 THIE S NI A AT — LERITEOR AV 308 3 BofTike
LTHEEENTWAD, U DOWTE Y A MEEROEEIEAN SN TR,

B3, YUT AT IETOA AT — LBREEE Y X MM TVNE WS DT 5N 5,
CHT L EHE 20T L—y 7 OEEEERZD 1S 1 HORERHBHICE Y YT«
TIET DA XT— LB OWTOFHAN IRV, YU T 7T TiE, 1985 5 H
HDAXT— LMRBEHTH % EFMH AL/ ¢E (National Company for Cooperative Insurance) 7
BALEN (B 1988: 64-66], 1987 FICid. ENHIDA AT — LB THZ -2t —%
Al E 23 ¢E (Al-Rajhi Banking and Investiment Corporation) DEIZMFESH 51TV 5 [Wilson 2003:
159] P, 5=V b —#ITORTOMNEIF 1983 ENHH S L TN TS [Wilson 2003:
159], e A, T4 L7 MU —AOEHICHELEROAFNTE a7z LTH, Blicsy
TEMLEIEBARBATUOR L=V TDEICENTERIITTHEHE, TOMIIKRFTOR
D575 5,

954 ORI, A AT — L@l 2 A9 B EREERIEIEIHEIR TH S L VI HTH D, K
FERIC Y T2 > T A AT — LBREBMORZEIC DWW T O 7 v = A )V 7R I3 al fG 7 BRI AT
TEEM> Tz, A AT — LERERM WIS TERIEE NTZRHIC DWW TIEFRHTH 20, D7E<
L E 1979 FITIZ YT D 2 ZJVERFT (Banque Mist) DA AT — LE&RIERM &2 122 Vb
THH [Soliman 2004: 278], F/z. 1980 FEICIZ> T /3> 7 (Citibank) Z1E Utd & T BRCK
ROERMGRIBEIN A X T — LBRRM 2R LT\ a T &5 [Igbal and Molyneux 2005: 58]
TLA)—Z 50D #HZE > TA AT — LBREP O E & N T 2 RS EliEE 2 JE 8k
LliboEEbns'?,

2-2. A A5 — LEUTIRBEDIFE T DY = 79« [1IBI]

[IBI] Tld. A AT—LHUTE A AT —LREE, A X T — L& 269 R SR
BB, 2L T, A AT—LRBRESAND) XA -7y TENTWE (E 22288, BTN T3S
B3, AR —LHUTE A AT — LIRESHOEGFHED 223, 4 AT — LEMEM» 48, £ A5 —

11) ARICIE SEERH ORI DOW T, WIHEKRACIE, THAERRL (B = 7Y A + EORGEE-T7 5 2 XKD |
Dzl s eicl, ThLRRE, AAGERLD 2 WIERIiz V5,
12) 59— a b —@RIFERME 1987 FICREBEMRASHLICBITE NS, S—Yav—HEEH8%at
(Al-Rajuhi Trading and Exchange Corporation) D Fh S HNTz, /&35, 2006 FEICIZFHE, S—Y b —l

17 (Al-Rajuhi Bank) ICdFiE Nz (5—T 2 b —8IT7DOY = 7Y 4 b www.alrajuhibank.com.sa ZZ . 2007 1
4 H 29 His#&%),

13) B7EdMC, [Presley 1988] DEICHTz> TA AT — LBRRFIIAND 5 M ld—YIR Y72 5750,
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LR 46 TH S0

[IBI] DY X7y ORI, UTD3HTHS, 1L, 1 AT—LBRESEHDOHTT,
1980 fEIC/SF R 2 U THIE E NIz TEX—INBEBIXTEL—F/3FLT - BflS (Modaraba
Companies and Modaraba Floatation and Control Ordinance) | ICIBWTEEDRE I N TN E/8F AR
YOEX—TMEE (modaraba company) EIEEI & /x> TV B ENBETF 5N,

H21c, A XA T7—LEBRERMIOBRICRO BH 2 L) mhBTFoNn%, IL—YTRAFU X
DA AT — LB %A T 2ERMEMEEEE I N TS T, VTRV T 5T
Ya, AV RRIVTREBT B A AT — LEREMEEHE N TOERY,

ZUT. HBI3DRE LT, 1EREBRIBEEANBUNA X T — LBRIC#ED 25810, T DXERED
DERAGHR - FHBROIHEIC —HIENTZ N E WS DT B NS, TT Tl ERODEMNS £<
WO TWaBHIE LTYT ¢ 7)b—"7" (Citigroup) ZHLD EUF KNS AR & L C HSBC h—
VT« > A (HSBC Holdings) ZIH LiF%, 74 JI—TDEE, AFVREIL—TTIC
HBETNTNOHMFEHTHET 4N « £ X —F 2 5 F)L (Citibank International) & 3/
7 17327 (Citibank Berhad) &, &tLO—E L LTA AT — LB ZN > TW572d, 1
AT — LEBRFPNCABHEN INL—VICH BB T2 TH B T 1 A AT — LA T (Citi
Islamic Investment Bank) {Z. 1998 fEIC T 4 VI — TR T BFEEORHMAD 1 DTH S 74 I—
7" (Citicorp) D 100% ¥4 TH D, BRA AT —LERNCFHL L5217 > TV B, 1
AT — LA E N2 0L TH Y, B TEZDOXIICHFEINTVNE'Y, —/,
HSBC R—)VT « VT ADEE, A AT — Lz > 0id, HSBC{F3t (HSBC Amanah) &
WHEZATHBMN, THIEHSBC h—)VT ¢ > 7 ZADEFEME TEHEMDO 72tV HI DT
B, R NV T STva TVRA, L= A Y FRRYT BT T IET,
7o TEEEBIT, A FV R, T AUAERE) O HSBC A—IVT 4 VT ADZFNENOBIT
BHDA AT — LB ORAZIETEDOTHE T DN B, 2D, TNENOB
FEUEZEDA AT —LEREME UTERT 20084 TH 550, Bl TlE. IL—
7 OB EE A AT — LERERPNC O HI N TV B — )T, 7o T EEEEHE A FU R, 7
AV EREOFIIF A A AT — LSBT I N TS, Z LT, 2 O L & B
T2M, ZOMDOEDOBIHI T2 DOV TIHERD 2V, TDEX I, BENTOBRA T —
LEB@OME DT &0 ) HHEIC K > TA AT — LBREHE & 1 2T — L& Mz KB Uz 5EE,
[IIBI] DZEREDFERIEH, « FEEROFHEIC DN T BN RN T ENALHICE S,

2-3. T4 A5 — LT+ L2 MY —) [GCIBFI 2004]

[GCIBFI 2004] Tid, JFRAIE LTA AT —L#ITE A AT —LRESMHED G ENTED K
2-3 7B, ZTOHIX 268 TH %,

[GCIBFI 2004] OV A R7 v T7ORHE LTiE, BEINZEBIIFEAE LT, 1 XAT— L
FHEARAT—LREASHTHO, ZFLALDA AT — LEFERFNIIEK S TV iRWAY, GCIBFI
WKMBE L TWE A AT — LEBRBI 7269 2 RBEBRER 72 B E N TV B L0 D sz
5Nz, 72720, YRARDOHTIE, 4 AT — LB & A 25— LEREBM O XA 7R T
Tz, —RUEREFTRIARNT Y TENTOWSERMEBIE T XTA XA T —LEREETH %

14) T4 « A RAT—LFKEAFRITOT = 7Y A & (www.citiislamic.com, 2007 4E 4 H 15 Hf&HE) 250,

15) HSBC R —)V T « ¥ J ADRHEMIEIC DV T, HSBCHR—)VT 4 VT ADY = 7Y A b (www.hsbe.com,
2007 4 4 A 15 HiA%RIED) . HSBC DA AT — LEREBINC DN T, #fEY A FTdb % HSBC FitDV =7
¥4k (www.hsbcamanah.com. 2007 4E 4 H 15 Higf&HE) #SE LT,
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MOXITHREGZTLES, HlIZIE, 77V HHEMEZ POICRESEZER LTS 47
VA TN—T e h—=)UF ¢ % X (Oasis Group Holdings) (. 1 AT — LBl M%EE T 24K
RIS HEBETH S D, GCIBFI NN L TW3 T e SIEREEEME ThH > LRI N TV S,
kDA 5, GCIBFI A 2/3—"T% % HSBC Zitd i hTv3'Y, —J, #idoTY 7+
DI A)VHATIE, A AT — L@RlEM 2 69 2 (RS R O LBk 72715 TH % A, GCIBFI
WIEINE L TRV ISR E N ThEL,

2-4.1RTI - IFSBIC & % 10 45t [IRTI and IFSB 2005]

[IRTI and IFSB 2005] 1Cid. BEfRNZSRIFEMY 2R U2V A IR ENTHERWLD, BHlr
AT — LEBRMAEROBEEEOEHNCEE LT, A AT =L, 4 AT — LS EET 51
SIS, A AT — LB, RFEZXRXVDELE =T, REFET 7R, A AT—L
AR WET 7V B ARG LMRARSHNSIRENTE D BURA AT — LBRDIZIETRTD
DM EN TS [IRTLand IFSB 2005: 10], 7272L. A AT —L#ifTL A AT — LA,
A AT — LERERMOBUEIC B LT, [GCIBF12004] ZZIELTWS &HBMFLOD [GCIBFI
2004] ZRZ &, A RAT—LEREBINC DN T, BANGE T — 2 DFEROITOHEFHEICIE > TV
%78, [IRTI and IFSB 2005] & ENTZF AP DA X T — LEBREEMZHHE L T3 DOMicDn»
TIERERID K S o

3. WHFESCHRIC I B A AT — LAk
3-1. T4 A5 — LB OBIE] [Ahmad 1994]

[Ahmad 1994] T, FXOMERE UTA X T — LEBEHEEO Y X BRI N T05 (%31
M), TOBIE. 57 TH %,

[Ahmad 1994] ICHEREN TS Y A F ORI, AFD 3R TH D, W11, A AT— L&l
P21 BAERBSRBEENC DWW T, SRR OEEIE RN, VA FORHCZY T TR
FHENTVEA AT — LR PINO S RN D 2 mBET 5N 5,

2o, TR —F v b NV T BESMOENC, DENGERZ S DOBRIEREE
BIREN TV EEBNRTENS, HlZE 1971 FICZY T MCBWTBIFOERICK > TRILE
Nz F—t )4 &84T (Nasser Social Bank) *® 1975 1< OIC MR E D EIC X - TRILE NIz
IDB £ g8 TN T W%, £z, v WiILEROEH DD TN TV « LAY LKL
fré 2t (Malayan Muslim Pilgrims’ Savings Corporation, MMPSC) D41 7 I s 38 (LA 38 A H <
(Tabung Haji) &LEWENTHEL'Y, chic DV TE, TIERICIRIBITTRZRVLD, £ A5 —L0D
JFRANCIR - THE EREMTON TV EERGHEE TH S| LW I M ENTVS,

HIDRME LT, YUT 4787 DA RT— LBRIEMIC DOV TIE, IDB LREXHTH D
INT AT (Al-Baraka Investment and Development) @D 2 {TDHMEHHLEN TV B 721 T,
HifED T — 1 b —BRERE SO X 5 ICEN TEREZES 2 BT 2 SRR T N Tuian
MPBEFEN5,

3-2. T4 AT — LA &)k [Archer and Karim 2002]
[Archer and Karim 2002] Tl&, BERDONERE U TA AT — LR & 4 X T — L&REM D

16) 7z72L. HSBC Eiic D\ TiEk. ZhHEHEN TV S TXTOE®D HSBC h— )L T ¢ » 7 ZAD B2 53 e
SN TWB30TIREL, 7T 7EEEEHNCICH S HSBC T-=4LOHH HSBC #1817 (HSBC Bank Middle East)
DFHM GCIBFI A > /3—& LC HSBC fSitDAMTHEIMEI N TV B D THEENRLETH %,

17) MMPSC &8RNV AR D HAGERIEZ, S/ 2003:91] 22 LTz,

67



A AT — LR zE (2007) 1%

UZX MW EHREINTWS (K 3-2 7220, [Archer and Karim 2002] DV A kO Tk, [1IBI]
b, A AT — LR SEIEE A BAS (Accounting and Auditing Organization for Islamic Financial
Institutions, AAOIFI) D7 = 74 A MIIHH &N TV % AAOIFI AN S @R Y 2 k&5 %0
[Archer and Karim 2002] &ZN5DY = 7Y A F KT BRO Tk, 7—Fvy—7bBH, B
TebDEEZEDZDIC, NiEOORE, HMEAIEE - INLZHL T3 &M%, [Archer and
Karim 2002] Tld, A AT —LTE A AT — LA, A AT —LRBatE, 2L T A A5 —
LBRERFT 24 9 2B RIEE SR SN TE D, A RT—LITE A AT —LIREA, 4
AT — LMEREOEFHIE 169, A AT — LERESFIOIE 86 TH %,

[Archer and Karim 2002] DOV X~ 7w TORHHIE, LUFD 310 TH S, H 1, A AT— L&
PR & 1 AT — Lagiliif 7z A9 2R EREEI D 0 3 THfE N TR 0, Bl ICHEEN

TV L=y T EAFY AKMA T, KO ELDOEICBIT B A AT — LSRRI A3 —ENT
Wb, LHELENS, $XRTOEDA X T — LM ZH#E L THh5 D TR, NV TI5T7
TaRA YRRV T DA AT — LEREFT, 2 ZVIMTICREINZ TV T F DA X T — LAl
MR iR ENTWIRWL, iz, B THHD RiFFd EIFEKIC, HSBC R—)VT 1 2V F A
DA ZT— LERAHFICOWTIE, [IBI X0 id, BEMEOTRER KL T, EHEHERHR
INTVBELDEDA AT —LEMAFIORIC) A N7y TENTIERWEH, 757 B EEMEH
DEHICBVTIE, A AT — LEBRIBEEIDOY X M HSBC [FRED. A AT — LERIHMDOY X F
I HSBC Dubai MBS NTHD . 75 7 EEREEFIC HSBC ROMEE 1D (115K HSBC #17)
THBICEDNDET 2 DDOMREMBHEI N TV B MMEERTH S,

2o, MO TIEA AT — LR & SN T2 0D OBRIBEBTICDWT, [Archer
and Karim 2002] Tid, £ AT — LBl Z2 A9 2 ERBEGHEFERE OV 2~ h_/\*ﬁ?fﬂfb‘% b
W EREIFEN S, HilZI1E. [Archer and Karim 2002] DV A k TA AT — L& PN EE N
TWBMVIDTAY « 745 A (AsyaFinans) Y7747 87OV ¥ X —F 81T (Bank
Al-Jazira) &, [IIBI; GCIBFI 2004; Igbal and Molyneux 2005] DWW IUTIHENTE A AT — LRk
BICOHEN TV B, Wi&EDT AY « 7 ¢ F > A%, [Baskan 2004] THIH &N TV % kBRI D
BABER, AT TV A P TORHMEERTE A AT —LEREHETHZ L EES LT
32Em5% BZELBEEL LTI, [Archer and Karim 2002] O/ fEIZR0 hEEDLNS, —
HT, Vv R —FHITICONTE T 2 T YA MBWT, H5WDEHER - B2y v ) —7 1l
BINEEDICT BT LRIBITEBO, Mk 1757 - NUH—] DT TROHPTI ¥ X1 —
FEITDO CEO BHEDZ I —V— 7)) =TT v—1 —[KH, 1990 FE& ORI
BT, MY —C A0S 505 HZY v ) —TICEAMNELDICT S LICESARBEWTE LR
NTWB T M5 [al-Mishari 2004], BURTIE Y v X0 — T 8172 A AT — LABREEIC BTN
TRV EEDbNS, 2L, BEDY v X0 —FHITICOVWTIE, VU710 7587 DOBUR
A AT — LAz < B R HIC K D, [Archer and Karim 2002] DA A T — LB EERFTC 05 L
T L ZFERIEiRD LI 2DIIEHBEDIRETH D, R THIT %,

ZUTE3OR#HE LT, B DBEERIUL ISFAR Y DEX =T NRENHER L > TV,

18) AAOIFI INYBREERT Y X &, AAOIFI DY = 741 & (www.aaoifi.com, 2007 4F 4 A 15 Higf&Hi%) ko A
Fli

19) HSBC Dubai 2. EDXS XL F O ZE > Ml ZHTONEARHTH S,
20) 7AY « T4 F Y ADT 2 TH A+ (www.asyafinans.com.tr, 2007 4F 4 H 15 Hii&KEE) 220,
21) V¥ A4 —FHITOY TV A b (www.baj.com.sa, 2007 4F 4 H 15 Higf&H%) ZSIH,
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3-3. [ 25— L& 30 45—l it JE%) [Igbal and Molyneux 2005]

[Igbal and Molyneux 2005] Tl. # 4 BEOHUA X T — LBl DJEL Z b\ T B Ok L LT,
ART—LITE A RT— LIEAS, A RT—LEEAT 72 FHiEADSARE, 41 AT— LR
Miastk, 4 AT — L&@EM 2 AT 2 ERBGIEBEOZNZEhO U X BB I N TS (&
332, A AT—LHITEA AT — LRESHORIE 69, A AT —LIRET 7 ¥ FilizO%
ABEOEUL 22, 4 RT— LEBEAOIE 47, 4 X5 — LAeRRERM OB 43 TH %,

[Igbal and Molyneux 2005] DU A k7 v TORIE, LITD 3 TH2, HFHlic, 1TV ERX—
B DA AT — LEBMHEEN TR TIHER TH 3 L 05 MPEITbND, TO/MICOVTIE, £
feBh, WEOA AT —LESEEZHE L TV 0D TR, VA NDFEDOERD T, A
TV EA=RVBRFERRIDA RS — LMEE 7o Foifcsh, RSRINCHEIC & 2 BRI TR T A
AT—LEGRREBE 22 2 BV AT v TR LTOVEREWVWEIBRRTWS, ThEESIEZZHIE
%9 %,

F21T. A AT — LRI 72169 2 RIBRBERIIC DWW TiE, o sakic sy 54 X5 — L
SR OER OB L B . JECKH NV A ST A, TV R AV RRYT) ICBT
DEMBEBE AT 52— T WK TA R T — LERERM 2 #%iE U TV B ER BRI DWW T
F. A AS—LERERFO Y A M E 5 B E N TOEVEAIET BN 5%,

ZLTC, B3R e LT, [BI % [Archerand Karim 2002] D& LA UL, /RFRE Y
DEX—INRENEHER L 72> TV 5,

34. U7 S THEDOA AT — L& E A AT —LiEDOYiHi) [Ray 1995]

[Ray 1995] T3, EMAM SRR 2 %2R LIZBRAINAY A MRIBREN TRV, H1 =
B 3HITA AT — LB N DD XA TSI T, A AT —LEREEO AT T
D, TTHh5 [Ray 1995] IZHBFBHNRA RT— LEREZHZE I DS T EMNTE S,

[Ray 1995] Tl A AT — LSRR MNRD 5 DICK T ENT VS, T3 Z—-T ) =<—
VT ) =A AT —3—+2)b—"7" (Dar al-Mal al-Islami Group, DMI) #& R4k, 55 2 1%, X
Z « 7I)W=3TJ « 7)b—"7 (Dalla al-Baraka Group, ABG) A& FOL@k&R. 5 3. AiiEEO
SRR, B4, A=K O&EEME. 513, HITROBREE TH S, T THEFLENTY
ZEBEREIE. WITNEA X T— LB TH D . 1 AT — LB 269 % ERM S RikE
BB I NTWEW, F7z, [Ray 1995] ORI E LT ERONGET T TFEEICE > T3 728,
7T THEE E RO ISF R R URA TV L= T DA AT — LR, BekoEskE
DR RN LA AT — LRSI E RORSH & LTI N TV,

Il . BURA 2T — LAk 2 bkt

AFETIE, ATEHETRTELE DB TY A L7y TOENFITEWIVEL 5T H S B A
T — LIRS 2O ZRIEICDONT, 2 DDHIKOSIRE AV TERT 5, TOHEDS
Ml &0, 28 10, REFRHIOA 2T — MEMThNTZENC BT BB A X5 — LEmORKZ £
IRHli Ly FERETRENEZ ES5EZA 20 EWVI RTHD, 321, 1ERIEEGRMEEIC BT 28I
A AT —LEMOREE ES5FHET 2000 HTH5,

22) felU. AAT—LIET 7 v Flijic B 5 EAHWFOV X FTlE, BCROBEEBIDNHEF 5N TV,

69



A AT — LR IZE (2007) 1%

1. RBFRR DA 25— LML L BUKA 25— L3l

FEAEDFICET BB A XT— LEMOEKIE, TERBERZ N—Z &9 2 @Rl YA
ATEWE S TGO FCTHREMGARERICE EF->THD, ERMEBHEBHET 2B EE->T
WEDNWEIRTH %, h—rbF v 7T I& HHEEEZ OIS, SEBIFOFNRA X T — LaRl
ANOHTHIDOH O Fi72—EICE LSHTWSA [Khan and Chapra 2000], ZNz i3 &, —EHOES 7z
R IzE & A EDETHERA AT — LBRELD 72 D OFFRINIERIE H 5 WIEREA TR E DR S 1,
FERITERD DHIEC S Y2 T & THIRA AT — LBROFEEZAREIC L TWVWA T &b
%%, [Khan and Chapra 2000] TR ERENTWAEWLD, HIZE, 19 IO I 3
WTCERTHIEORWERZRF DT Y 7 M Tk, 1971 RIS S Mo F—)U ik ZE8RIT IR T
HERICK > T, 1979 FICERENTzZ I T -« T7 A Y)V « £ A5 —LER1T (Faisal Islamic Bank
of Egypt, FIBE) (3FHINIIEHEIC K > TENTFNRIZFF I ENTW\5 [Kazarian 1993: 133-134],
F7z. 1981 FISRALE NI EREA AT — LIRERFEIRIT (Islamic International Bank for Investment
and Development, [IBID) %, SRlHEBI OMSHA Tla7n <  (EROEHEORHHA TRILENTED,
TERI R & ORI Z2 A58 LT3 [Kazarian 1993: 134],

ZOEIBEHT, NFRZY ATV, ZLUTA—X YD 3 DOEICEHEWNTIE, 1980 AL,
REFATIZDE DA AT — ML, ZDO FTEIIRA AT — Lailic X 5RlflE (F AT —Ld
ALHIE) OMREZ DI TEERMRENTE 2o NFRAX YT, 1979 FICBUFRBRBERI D1 A
T—LEArbh, 1981 FFICIZEE DRSEIRITOA AT — LMEARE SN, 1985 FE XTI
NOBRIBEBIC 351 2 RO IFI LA EII LIz, 152 Tld. 1983 41T, BRBBID A 25—
LGS 21ERDEAI L, ZHUCE & DWW T 1~ 3ELINICA AT — LaRlf D E A E iz,
i, A=K T3, 1984 FICHN OB TOA XA T — LMEDERIC K > TS E NI, &
BN IZIRTE L OEIEIC X 2 RN EA AT — LMEDOFFHE R > Tzs LA LA S, 1992
RITHTT RIS EE OGS K O . BUFERM & & D Tt a A A T — LalifilfE g A S .,
SHIZE>TW5 [Igbal and Molyneux 2005: 39-44]

Lh L, TN5DOEOBFAGIDOA XT—LMbid, 3 LEIEFH & EE 2T BFARHO A 25—
LAED T TOENRA R T — LEEOFATIREMICEIT % 2 < OFMIARERAMNZER D Lix-5
Teo BIZIX, AIVET TTFIV =T, IRFAR DA AT — LERHIEORES & LT, BUT
FEATEZFPIME, I8 K THIEEEALHTO 1T — 36 U TEFFAODMTON TS W0 il A AT —
LR S OF HNIES FINGERTIE TOAHO SN TV, A AT — LEHrEihc B %0
OIS FREDERIL D B RIRE T LR THAINICE <. O FOT 74V b - VAT DEL %S
LWV L BURD R CE S BEBERDOA 7> a VHRLN TV LWV H1EZF T 5 [al-Omar
and Abdel-Haq 1996: 101-102], X7z, A 7/VVEEY /—&, NFARXURA T UNCBIT ZBHFD
BRIBCROTENAMEZIER L T2, 5B, ISFAZ AT TR, NEHFORDO &
752 BURDBGRZE L UT, HAIOBEEREN A AT — LEREMD 5185 C & D TESHIRHEIC
FRRE FRRZREL, TNSOEEEERIET S C LIk > T, HNOREEZEIT % C & AR M»
SNTM, A AT — Ll TIEFRSENERRHCIRO 5N B 72D, RNEBED XS ICHiEE %
B EMNCEET 2 2 L3 LWL E LTW5 [Igbal and Molyneux 2005: 41-42]

PULED XS BT 4=V A%ME, BRGMERZEEET % T L& o7z 1980 EDREFH A
HlDA AT —LMEITHES A AT — L@RIfEOG AL TIE, Zhz EDXSICFHGT 2 M

23) [Khan and Chapra 2000: 28-30] 7ZZHH,
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Ko TN KREL 3D NG, 1OV, TOXD HEUIRZSNET S T Lic X % HEMN
IRRPHATI DA A5 — LME DO FATRIREMEIC B ERVR V5 T b %o 8 2 OV R FHARIO A X5 —
LB LT, B Aithh 5 & 1A JRithh & & Z OFA TrlREME O IR EEZ fa 6 L, BTk
I K> TERFAGIDOA XT— MMUBH LW EBEMNICEZ B I5THD, £ LU TH 3D,
RIFERH DA A5 —LMbD FTOBRA A5 —LEMOERE L VS T—HRICELLH F D H
EVIIETH B, LIT TR, TNFNONGEZHBILEN S, 25 EAR TID L7
BID U X M AMBRLE LTV 5 STk & DBEFRIC DV THRET L 72L,

F9, BURSGEHIC K 2RFARID A X T — LALOFATRIREMEICHEMNREE 1| O 5k, By
RO A 2T — LMEDOBLRZ Efh 5320 ke, ZN 5 OREMERIT % 126 O BRI %
BRINCERIE ST 2EE DR S NIz, FRC, SFRXA XU TIX, ZOEFEIMNERTHO ., £ DS
RT—=7 gy THRM SNz, SEEREDOY A M LTHWEZT 7= FisZ [Ahmad 1994] 7
EFENTWS [IPS1994] D& LIck->7T =023y TEZDOFNUCNIEDT BT LN TE S,
T OVIGORIE. BFAERORRE A4 AT —LMEE, BRA RS — LSk 2 S
THbH, BUA R T — LEROFEAE T LT 2 Fffii R RS s 2 3 R T & iz s
ETBHTENTES, HRZINFFELETNREESHEVEWVSEIZO T T, FUiL DA AT— L
SREENC X ABIRA AT — LEMOFE R FICHEHT 2D T AL, IZOFERARDA X5 —
LMEEH T L0 S HERIHHHADT T, BHRA AT —LEMD XD XOWRITANZ A LZHIE L
TV ERNEEND LWV EHEITENS, TOT LId, [IPS 1994] DI FEFIAHIDA X5 —
LMED R TOBUFOERPERIC DWW T D [Zaman 1994 ] SOOIV [0 )51 DWW T D [ Tahir
1994] 72 &, FREORA 7R R A A ICBT 2 8HIEG ISR T 3 EHZBNDH SN TWE I LMHES
WD T EMNTES, [Ahmad 1994] DU X FDFETIE, NFRAZIRA TV A—X 2 ORFR
HlDA AT — LIS T 2 ERINRFHEIE AR S N TWERND, BRMEEDOY X FDNRFZ 2L
45 VOENC, ZNHDOEA T, TXNTOBMERED A AT —LOFHNCE L DN TIThNT
WA, LV —XDMFIMA SN TR T e D, BURNEIC X 2REAREIO A 25— L{bDFH
BHET LV [IPS 1994] DFERKD AR Y AL UAY MLEZAVWTWS EEZ2 L5,

THUTH U T, BURUGEIC & 2 BRI DA 25— LbDERITAHEMIC A8 72 55 2 D7,
ISFRARYRAT Y A=A VBT BEFHARIOA ZT— MeZRRNZdATH 2 LT, ##
B AT LERDA XT— LM Z D FTOBNRA X T — LEROIA Tl HEMIC R Z 51
%0 NFRARZURAT VDA AT — LB ZERORSEINE UT, WEOA X5 — LAaRE
WO B G ot=aT - 745 - LAR. NFEAXVOBRA XT— LERIDOFIEIC DL
T, SRS O NFE 1T - Fo A CEEOMOEFNC BN T, 77 7THE TIE, siiRo4 T —L4
FOZSIBREEZER L, ZHUCE LDV T (B2WE, BRZINZ 0 BRA RS —LEm@hiE
BENTWEDICH L, /SFZAZVOBRA AT —L&mE, B TEliflgn A A5 —LINTH
5] EEORITMELTVS LB, RFAZNCET ZHRA AT — LEROREAF N
FIL T3 [Ray 1995: 81], L A&, AT Y OBURA AT — L&A DWW TR EENE I 2175
TWERWD, A—F UV EIDERA X T — LB RN IR Bl & 72> TV B ETH % L ik
T3 eM5 [Ray 1995: 14], NFR XV DOBURA AT —LEBRNCHT 2R EFACRAZ LT
WBEDREEHREINKS, ETAT. LAW, A—X DA RAT— LRI 2/ SF A2 >
24) [Ahmad 1994] OV A FDA—Z 2 OEFFICIE. FHCRHEIRI SN TV, HEOEZ Hauwh, BF5<.

1980 FARD A —Z B BREFHARI DA AT — LMEDRMPVEEMEIC L EX>T0B T ENEHELTVED
neBbnsg,
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RATVEXFLUTID EFTWEAIICD0NTIE. LA BHEORMINRENTWIRW S, 2T
. KD 2 DDHEMERNRBICE EHTEER L, 5 1 OHERNE, [Ray 1995] DHFREL, X —
LB B UENIRA AT — LABRNEDRST (1992 4) MEHMENT L5, ZOHEHO
TFIC &K BFE 2L T BBHARI DA 2T — MU 2 HE TV e DICEE T P nS
EDTHO, H2 O, 2 DOXHRICIBNTA—Z BT 2 RF KT OA 25— Lbh M
WHEERWEHDOZ DA AT — LBRITIEOEINNERER E WS KD &, A—X 2 DONIZEL
D& RIFERBEICROTNB T &5 [Stiansen 2004: 164-165; Warde 2000: 122], LA E&ZFD XS
5B 2 DRHERED LA EICENER— X Y ORFARTIO A 2T — MU TREED H 5 £ 10D
RN TV 2D TRV EVS EDTH S,

53 DA TR, BIA X5 — L& FE 2 —E O AHIOHICAIE DD T, ZNHEANO
TERMEE AN TH B0, B2 VERFHATIOA AT —IMED—#EZH> T2 DM e T
ISR UTIEBOAELS . LA, RS LNV TEREEEE EO X STl T ey
S T EIBEDDELEENT VS, LIz > T, OB TR EHANDOA X T — LA @A,
FERBIE RS & 55 LTV RIRREICH B, HBW0IEA AT — L BRSO H LW IREEIC B
N5 EEDE, FNTFNDA AT — LERBEBEOFE 2 WM IR LX)V THEEG LT
MEVD TEDHNEREICE> T D, TDXIENHE, FICHHROA R T — LERIBERE 2
L. B A AT — L&@ORBEOMFINEREL 2D T LT 2 EFHEES T e L 2 B3P EIC R
5Nz, ZLT, TOUBTE > THERES N/ DY A R Tl BEARNIC, NFAZRA
TU. A=A VDA AT LGRS . ZOMDEDA AT — LABEERE & 2R TACHE U &
I ENTNEDTH B, 7272l VAMHBHT 2L, TOVHE, RFEHOA X5 —
LMEDO T TOHKRA AT — LERIOEK L ZOFTARENZ. HAREMML TWBEEZLNS
EEEA, HBHVE, BRA AT —LEROEN - WA T LY A zEDlolc, =/ -« Hil
A VI8 EDREVNRFRZURAT Y, A—R VDA AT — LEEEZERKL TS e d
S2L9, TOXIEIBITBT ZARTID FiF-EF & LTid. [1IBI; GCIBFI 2004; IRTI and
IFSB 2005] AMHY9 %, Fiz. LBl & D AAOIFI V) A D& 75> TW%  [Archer and Karim
2002] IZDWVWTH, NFRXZURAT Y, A—Z YOO PNICDONTIE, [IBI EZ£EDD RV
TEND, HIDVBITHAAND T ENTES, ZL T, [Presley 1988] ICDWTH, JFXICH
W, FEBID U A R TAIB & IDB. BXUEEGHEERS (International Monetary Fund, IMF)
DOEREN S DZKIZ B X > TERE N2 L BBRTVWE T 6, [HUEL TDH 3D
B TEX S,

& T AT, ligbal and Molyneux 2005] IZDWTIE, HEHED—ATHBI LTIV - 47300, Bl
£, IDB D ELHIEETH D, 9 —~ADEHEDT ) w7« Y J—ZYU 2 — )V AREDEH
MOBRTHZ T eh b, EFLBOBUEDNBMEDOAN ST S L, H3DOVHIHAANS
DMNEYETIH5 EHEZT{ 5%, LML, [Igbal and Molyneux 2005] Tlk, 71TV &AXA—H DA
AT —LERMBEEE Y Z MBI L TWENT S, 4TV EZ—Z DN TIE, fM5ho
BHTE > T, ZTOMDEL ERPHFNCTRELDHIFHANELTVS EEEZH5NEY, T
T, A7V OREZIRD XD & B3, LUl NFAZ DA XATIN—FOEEA XT— L
KFETHEMR N -T2 ehBH O, ISF AKX T 1981 FIfTONIRFHEHI DA 2T — LLIc S

25) ISFAZ YDA AT — LR A MHEHENTW2DIE, 4 7/VbeE) /—NEHLTWA K51,
2003 TR Z A AT — LT % &0 D S, UiioM, ERMEE & BIRA X5 — L HfEd
BRI ZRHT 2 LW Atz > 75 Tdh % [Igbal and Molyneux 2005: 41]
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%12 F— (Money and Fiscal Economics of Islam) THE S Nizin# Z D T E DG [Igbal
and Khan 1981; Ahmed et al 1983a; Ahmed et al 1983b] DIFEZHEH TV E T LHhbh b, TDED
7% 1980 RO A Z )V DI BALE . [Igbal and Molyneux 2005] ICBWTA TV EA—ZTE
B RFAEGIDA AT — LMeDOBHRICE T ORREMEZ HE U Th Samaidh 5. RF KR O A X Z—
LMED FTOHRA AT — LERICDOWT, B#RNEHIZ L T2 52515, Licho
C. [Igbal and Molyneux 2005] ¥+ 2RO U X R 7w &, 51 L5 3 O EOHRNCL
EDF 5 Dh 2SI BbNnb,

2 ACRBI SRR & BUKA R 5 — LGl

BRI D) A R 2 LTV T, U X RO - RO S DENREALNZDM, 1
AT — LRI 2 BIER M SREEEIIC OV T TH %, ARTRTE 8 DDERIKLEID Y A
MZDWT, A AT — LEREEBFIOERD FIFHICHEHT L. TRHIEKREL 3DDT V=TI
F2TENTED, Hlic, A AT— LMz gl L TWEnE D, H2ic, 1 XAT5—L
SR ZBRE L TOEE00, —HHCIHBI E 5> TR A AT — LEAEM»H 250, 53
I, 5B A AT — LRI Z IR, HRL LS LT3 EMPRLNZEDTH S,
URTIE. ZNTNOTINV—T 0K e, ZV—THDY A RMElEDOMUARDENTDONT, H1 D
LEHg DS T & 2 IRFHARI DA AT — LMED T TOBURA R T — LB a0 IR S % REJE 72 3t
HBHLUEDSMGHT %,

1T NV—TIJET %) A ME, [Presley 1988; Ahmad 1994; Ray 1995] TH %, TNHDU R
ME. A AS—LEREMNE BRI N TRV E VS HTRILBELTVED, ZNFhoY X
FAMERRE IR, 3 1 OO ZRIZERICANS L. ZE =HRORE2HEICE - T,
A AT — LR MAIFHER E 2> TWB T EhbinoTK %,

9, ARTHD L T-BEEEDOY X S OHTIRE IV [Presley 1988] &, Hid& HE DT
TIRTWVB K DI, BIRA AT — L&z R L T %SRS O Rz R Y TD T« L
TR —TH%, TDIh, [Presley 1988] I SNflimid, HHET =20 EhEED
IS WVHT RIS H B4 AT — LERERED ENTZIFEEL TV 200 2{tET 52 & Th otz
Lehio T, THUIHE OB E i AS, [Presley 1988] TlX. 4 AT — L&RBIOTFE XS
WCH>TehE LNV, A AT — LB ZHHET 2 EWREILTH D, 1 AT — LB
MZHRETEZ7ZTDONN - YNEFRZZOT L7 MU —ICEATER D > 7D TEA0Hh &
bhsd,

X<, [Ahmad 1994] T, Sl &ffHICHNZE 512, VR RDFEOHFICE N T T hD
A AT —=LEBRHMINOERNETROND, T, TV T b TREZ { ORI ERIEEIC
A AT — LEBRBMIDHRENTE D, ZORE (1 AT — LEBRERFTRH»N TV 2 KIED
BO 12601t DIFBEHD. ZDOREIFEIED 1980 LEITA A T — LERIERM D382 Bilh Uiz
SAVHITTH B LIRS NTVED, LA LAEDD, YT MET B I ZVETFHUSND A X
T — AR AR Z DMOE TR I N TV S A AT — LERIBIANDE MiF < BV, 20
T exHE 1 OO 513 % [Ahmad 1994] OMEDI EEEZ TEZ %7551, [Ahmad

26) A 773V 1980 R E LIEIC BV T, /SFAZ BT 2R EH O A 25— LbIZETNICH E 7%
WEIRRTED [Igbal 1989: 631, HIFEDEFN— 3D 1D LT, BFEHIDA A5 — LMEEOMTEZEN
WCHELED T D WS RERIOH - 722 LI DDZ B,

27) HiRD K 512 2 ZIVERT TN A AT — LBREERI 2 5% 8 U724 1979 4T % [Soliman 2004: 278,
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1994] ITIFRBIERTI DA A T — L 72 I N7a BIEM R & 75 2 B35 5728 1R BRI
WA AT — LMz d % 2 L. BAs@EmTham, HE0IE. EDOHTHRN A
HETHZLVIBHIERICDHSTEEZEND, LIch> T, [Ahmad 1994] BT, &
BRI DOTERIZA AT — ML DHFEC X > TA AT — LBEEMMNIHER E G-/ bEZ ST L
MWTEES, EL, ZIT DA RT— LERMIESFIDORICEKDHZDIE, FF5< 1980 448
BIOIIT MTBOTA AT — LB aEBE 2% - T RS DB T L. A& DA X5 — LBl
BANDOMEZFNTRGR, T &b 2 & 5 IR RIBEEIIC 351 5 A T — LBREFID 2K
BL7ZTENDS [Soliman 2004], T DFEZMRTE AN o T/eH R EHEITE 50 LKW,

[Ray 1995] (&, % 1 OBRHEIOMEI N 5. BHRA AT — LEBRNFREZE > T0ENE S e
ZTOLOHTEALBIFICHE EEZ DN, TDOX S5 E . [Ray 1995] DH; 3 7D FIBE D7 —
A e ART AT 5 I Z)VHT21E U & 2RISR BT 5 4 25— LERIE D
PRI TERIC|HAEIN TV E 2 bbb 2 L. [Ray 1995] &, BIRA AT —LBRIOHEF LWE
ELUT ART—LIEICE LD BAEMOFRAL LW S T2 - o370, (EREBRD & & 0k
LB THREIN TV ZIREZTE L TED ., ZO XS HlEkIC &K > TA AT — LERiM z kS
IS LT BEZBTENTEL I,

F2DT)NW—TIET BV A ME, [IBL Archer and Karim 2002; Igbal and Molyneux 2005] T&%H
%, INHE, BHHEINTVEA AT —LBRETMIOMERIC K > TESIC2DDY T - F)b—TIC
BN, 1D, [BI; Archer and Karim 2002] OY%7 « Z)U—TTHb, chbiEL—
7 EAF VY ABKTWORDA AT — LIRS IR E N TV 2, &5 103, [Igbal
and Molyneux 2005] DHY7 « Z)—TThHH, s, L= 777 « gD 1 X5 —
LBl R I E N TV B — T WOKRDA X5 — LERIE M DV TIE 4 < ik
WE,

1 DHDY T « F)b—TI DT, [IBI & [Archer and Karim 2002] &, ZEDHIEZSH
LT3 EWSBRICIES>TWA T EMD, HIAD T &AM 5 liEE M b OfRE, L TV,
UL, MBI M. A AT—L&REM%Z A9 2 1R EeEE 235> TA A7 — LahitkE &
DT AHINRENDDICH LT, [Archer and Karim 2002] (&, 1 AT — LGRERI & IXE2TH
MR 2. A AT — LRI 269 2T & LTL R S HINVW<DOhERENS,

BHEICOVTE, AR MVIADT AY « T4 F YV ADBAED K SIS MIFRD T2 L9 24
ERZFENZD. YUT 1 7 T ET ORI OV TIE, ZOIEERO NN ZHEICITS
REND B, FIZIEE, FHEDOY T+ 7S T DY v X0 —F 87, owvdhoy A+ [1IBI
GCIBFI 2004; Igbal and Molyneux 2005] T& 1 AT — LBEEEEIC TN TV S A, [Archer and
Karim 2002] Tld, 1 AT —LBREFMICHFHEN TV, Vv X0 —FRITIE 1990 £,
FERAIGRREEE D B A AT — LSRR U 7= BRI TH 2 DT, ARICHI) 2 BRI D
HIRDERIC X > THHETI OTHIUL, A R T—LEEEE & T 20N EMETH 2, L Lk
M5, [Archer and Karim 2002] D77z —JliMHCERD L9 500, U747 I TICHIT 58
AR5 — LBHOAEDT DIREE RS 2 08N H 2D TH B,

PUTF 7T OEEKE UTOESEE, TyNn—TFERELFETOWTZEE ORI K > T,
ENDH LW ZHIENA AT —LEHENTHDE NI FICE>TLABNT NS, TOFRANC
B> T, BFHEFNCOVWTE, ZHUITTIC A RAT—LIb] ENTVS T EDBUFONX R E
28) LATDFtiRIE, [Warde 2000: 207-208; Wilson 2003: 154-160] ZZ L7z,
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BoTWe, LA L, EEICIZ, Y77« 757 BN SRIEBENEE L, AITFE e -5
TWeDlEh, T TiEk, BFERHIOA AT —LMee WS RAARICZE Shianwa &b, FlFe
WO EHEE, HEHMNICFEERDY— AR E VS FETES CE A TWe, Dok S ki
ZHEZ T, 1970 FERLIRICES U T E 280 A AT — L&z Hiizicv o 7+ 7 S €7 ENIC
BATEHTLIE, TTICDHDZAAT—MELTARRFAERINFIEHBIGBE RN 2T 5T Y T
Licizy, EFROIPSHEE TE AN T HEBICHE LM RGNS, D8, 1970 FRDH
KRARXT—LEBRORMGIEMZZHEL LIz 2 KIBET N —T TH % DMI & ABG iZ. L&YY
TAT S TERDZEBRETHOENS, WIN—TEV YT 7SETEHNTA AT—L
SRIRGS RIS TeDDFT AL Y ABB N SIIFT 5 e N TE AN -1, ¥ IF e T7SET
EANTX S RLKBRA AT — LBROREDZRD 5NIzDIE 1987 tFDT & THB, 7z72L. TD
R TGA ARG T —Y 2 e —RRE SISOV T E . BHFOSRIEEE & o7 Gz %
7B, A RAT—=LEVIHMEAVENWT NI A AEEZ 250 ThH -7z [Wilson 2003:
159],

Lieh> T Y74 7 I 8T BIFORXRAMIHINT 27551, Iv Xr —FHUTIE. AR
B9 A AT —LBEEICIENT 29 > LMD S A AT — LB TH -z 55 e TE
%o LI LENS, TOXI BT TT 47 787 BIFONRAMRZZT AN TWBEURA AT — L
SEEGRERIERICELVEFAL D, TOkD, ULEOXS %Y Y7+ 7587 BUFIC X % 40l
FIEICHT B XTIV « ARV E—=RHB LN T eZMEZ S L, [Archer and Karim 2002] 135
W, V¥ RAq =87 % A XT— LMo T 2 8. ¥y A0 — T HITOXEBEH,
FRRBICHRART—LEME I SEABRWVIREBICSH S LWV 5 B 2 BN aEADH 2 L0 S
FHITINA T, FT7% L BERMBMEEETEE YT 7 SETBIFNEZS) T4 A5—
LN SRIFRIZ LS5 TLESI Y YT 4 7 SETBRIOZ T I « ARV R — RISHT BZHH
HBEEZLNELBRVESSY,

—7C, B T, L=y 7UHNDOT7 V7 DELICE T B A AT —LERMHMD, I A
HITZECHETEILIT P TA AT — LBRIMZE T 5 HBORZVIRITMERE N TV
Vo LA L., TNSDEEL DA AT — LR Z FEIICE D P T3 [Igbal and Molyneux
2005] OBEMERIY XA b ERZ L. X L—Y T UNDOT VT OEL ONVTSTYa, AV RRY
T)ILBEZ L DA AT—LERMEMMFEL. TY T MCBWTE I ZVEITE ST 10 {751 A
T — LM ERE L TVR T e b, M5 hDRMEC X > TERNRES N TV B ATHEMAR
BEND, 1 DOOHEME LT, MBI BV THMMISA AT — LE&@EFM 0Nk nc
WBRIL— 7 EAF) RiF, BURA AT —LEFOERICZ DD TELTH S &0 Ml U kr

WhH B LMD, BIRA RS — LERNCHT 2 Y EBUF OBLLD & E &% Il 7280

29) DML, Y UT 4 7T EHEDLNSR R « T AV« 7—)b « 7 —RIc K> T 1981 FFICRLE N E
KERT N —TTd 0 KREEFIZN 10 fE FOUVCOIED | SilEZHDIC 25 O®RER 115 7 HTERL TV,
—JTDABGE, Y2 AT Y=L T+ TT Ry IT— - =AU K> T 1969 EICY T T 4 7 I ¥ 7 TRIL
ENTERBETN—TTH O, 1997 FRET 300 LU EDOMRHEZEA L. FEFEEIZK 70 K RV, ki
HIZF 9K RIUICDIES  [Khan 2003: 2]

30) TV MHB ABGEADTY T b« 7 VifT (Egyptian Saudi Finance Bank) 1C DWW T, #4010 SE
KA X T = LEBEOREZIET TOZIcErhD ST (www.esf-bank.com, 2007 4 4 H 15 Hif&H%) . [Archer
and Karim 2002] Tl. A AT —LBREBINCHBEEN TV,

3D XL—¥ 7 OHOAMAICDON T, [Warde 2000: 123-128; Igbal and Molyneux 2005: 45-46] 1CZ DFFIAER S
TW5, AFVACDNTIE, 2006 4D 6 A 13 HA S 14 HIichFTr Yy R THMNA AT — L&RE
23k (Islamic Finance and Trade Conference) DJE T, MK THZI—RY - 7T VM, A F1) A%
A RT—=LERMOMAN TS E LIz eV FOREZLTWVSD (BBC Za2—XA « Uz 7, news.bbc.co.uk,
2007 4E 4 H 15 HRHEHEE),
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HAERIC K > THIR EIFGIHMIRD DT ENTNBE EEZ ST ENTESEME LISV,

2DOHDY T « J)—TICET % [Igbal and Molyneux 2005] ICHBW T, KD A AT — L4
RPN DOV TUEA AT —LEBHERMI DOV A M2 HHHD RV IS DOV TIE, 5, [HED
D FERT T A AT — LR ER 2 M I IEIE 5 2 DI LWL E B XTW 2 PN T, Atho
BN, 25 1 OO Sl & OBIRD SHEHIE N5, [Igbal and Molyneux 2005] 1 DWW T,
B 1 OBEEOMRFDN 5. RFEHIO A 25— LMEZ SN AEES e EZ S LI LT, H
BFE FRCEHED—ANTHBHA 7/ >TR) FTHREZF > TWAZ ENHLMNCEN
Too oo A79VEEY /—E, FHEEOHRT, WCKOERGREBEENEURA R T — Lamhic
S ALTEERICE, A RAT—LROPTHERENc2 AT T LD TERVESEECKDOS
ATHBICE [ EFE2R5 VDD > Te & LT, WeKOERBGAEIC 3 SRS B DR MDA B -
7T L ZIEM LT3 [Igbal and Molyneux 2005: 58], TDOXHEFWVEIL &, fHOCHE DD X
MZHBNTA AT — LB 0 E N WeRIC ALz 8 < S RElbEBI % [Igbal and Molyneux
2005] TEAAT—LTRET 72 FHBICBI 2 EHBOWFELTORMEHL TND LW Mz
HHOETEASD L., HOHH. WeKICANZE < SREEO T L L AZ/NELREXS & LTHD,
FTO XD IR EEEBIC TS S HLHI R 2 R AAL T E N TE RS, U EOsM S, [Igbal and
Molyneux 2005] 1T 2BCKRDA AT — LEBREETIMZ A AT — LB & L TEIR L0 En
FSVART v TDENSHEIE, BIRARXT— LEROREDHIH, WK OLEIRM SR D
BT zdTHolz0, R TOMEFEDOGHY AT L2RET 220 THo720T 35T &
WCHDE 02 KDIE, A AT— LIHFICH B HERBEFEEI O 1 X T — LER M Z2 &5 AL
R TOFIERKICKBZAXT—LIMRDORBEICHZ VD ATV ET|Y /—0DF Z i %
TEMTEBEA,

L7zh> T, UEDFE 2D T )WV—I128BF 2 2DDHT « 7)b—TOMWERPREIC LT, N7
NOFMEBRZ 5, 1DDOYT « F)V—TDOV A7 v Ih ik, Hlsyafioicins 3
FR D FEABSDREEANDENGE D 35 % Ml & HEF TN B A X T — LRI IR 2 BT L84 7% R
FTTEMNTEZDICHL, 2DDDYT « F)V—TDV AT v IThHid, 4 A57—LHRORE
ICHET BBRA AT — LR K2 EHT 2L 2 AT N TELLEAL D,

BB H 3D 7N —T1ET % Y A M., [GCIBFI 2004; IRTI and IFSB 2005] T3 %, $& @ [IRTI
and IFSB 2005] DA A5 — LR FICEET 2 8. i@ [GCIBFI 2004] ITREN TV 24
FHEICARILL TV 5728, Wigd, ACEAZEELTWSEFES TN TE 5, BAicEn?z
DA XT— LSRRI ZHE L TW0 2 0MERIHTH %5, [GCIBFI2004] DT« L7 MU —Icid,
GCIBFI D X VN—=LIx o e A AT — LR M 269 2 ke 2, 1 A5 — LaRiF%E
ELTAEANCHF>TVB T e D, BHRA AT — LEOEEO M L)L TOME % E U CHEm
FICH O A TV B AR, 37ab b, IS A5 — LMo FUIEEHE(L 2 X % GCIBFI D X
5 IR BB DI A L T < NA SRR 2D L T 2 HMEL 2V E WS ERID, 2DV R
7w TICENTVEES AL S,

IV . BURA 25— LR O BLZIER & Z DIEIR - 458

ARETIE, BIET 2 DOHIROSIZ H 5 C & THB MR - 72BUA X T — LelEeako
DR, A DOMEMEIICRMY 2, TL T, ZO& 5 AHRAPERDBINA X T — LERHO
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FREDA VBT a3 K> THEENICTERE N, 28 L TE T LZ2BUA AT — LEROD
JEEE 2D IS ST B,

1. BURA A5 — LA 4 D DOBLEEIY

FRETIR, BRA AT —LERERHOZHMNE % 2 DO OSBRI Z W TH ST Lz, #
s, UL, B 1, BURUGEIC X 2 BAERSRFHATIO A 25— LML DO FATAIREM:E & Z D
FTOHNRA R T — LEHOFEROIRNELE £ 53T 20N e VI EHTH D, H2ic, £k
BISRREEIIC B 2 BRA AT — LBMORKZ LSBT 200 VI ThH-o7, ThHD 2
DOBINE, Wl e AHICiET S C & T 4 DOMAMEMICEETES (X 4-1 ZBIH),

R 1%, BUREGEIC & 2 BIARI RS AR D4 25— L AL D FAT Al EMEIC 4 % 1 52 it L.
AAAIC DS TEEMNICE > TWE, EAMICAN > THEMICE>TWL T eEET T LIcT
Do —Ji. HWEENCIE, TERBISRERENCRRE S NIt A R T — LERERMIC g Bz L, B
IS S TA AT — LR P2 AR T 2RMNAL 75> TWE, FHMEICHDN > THRT 2 A
WlmoTW T &ERT T LICT S,

X 4-1 DO 1 IR BURSGEEIC X 2 BFHARI DA 25— LMEDOFATRIREMEICHE ERI T, [FIRFC,
TERIBI SRS BT % A A5 — LEREPNC OV T EBMIMICART % & 5 BN EN T H
%, T T TR, BURTIE WL OO OB N RAZT BN B FFHAEH DA X T —LMED FTOIEET
HoTH., FlFz L 2BRRIENIATT MREERIBERIC B 2R ThH->Th, BRI RAT—
LARRZ RS 2 8RO T TH 27551, HFRRE L)V TOREOILKICHT T, ZNEDHE
EZEimEIc, MOWRMICELD AATWT S &I 3HmMARLNE T D, TafF R &
MERZ &ICT B,

Fe 2 BRI, BURSGEIC X BRI HEGIDOA R T — IMEDTATAREMEICEEMNTH % — )5 T\
TR EBEEIC 351 B 4 X T — Ll 7z BimIc AR d 5 & 5 G cH 5, €I T
. BIRA AT —LEREE VI AL OB, L DOEREET OO oD LB NT, TN
BURA AT — L0z BRICHABL TREIN TV A EHEEL, ZOMbzENnTns
BHIE, A AT LBRMERIC X 2HETH A S &, ERMIGRIBEIC K 2R K THA S LARL.
Wi, BRA AT —LBMEERE L Tz LT, BFERHINA AT — LMeE N7zE 4 OBLRD
X ITHEN T ICHEORBIC KM EN TV AEVWESIE, ZTEBIA A5 — LRl L1338 L
TOuEWSHEHRNRONZ T e b, TFHREEME] LIPRT &ICT 5,

IS, B3 5MRE, BURTGEIC X B BRI DA 25— LMEDFITATREIEIC BN TH B L L &
IS, FESRAIEERERINC 350 B A A T — LAARENC DUV T & I it 2 3 % & 5 Ze sl key
Thd, TT Tl BIURA AT —LEBRIZHTELZEN, HHNTEZELTWS Z EZRDERN
D I, R RIRSREIC X 2 R RIS DWW T, [A—0ffkomh T, BRA A5 —L4%
il & AERBIGEDMHTE LTV 5 T EICTHMIN AR 2 & 2D 5 2 &b, [IREEME &
MERC &1Cd B,

RAZIC, 34 SR, BURUGEIC KX 2B AR DA X T — LMEDIFATATREMHICH ENTH % —77
T 1ERBIEERERNC 350 B A A T — LAARBESPIC DUV TSI il 2 3 % & 5 e By ke
Thd, TT T, BRARAT—LERMOFIEORE S ZM I D & £ RO A RT—LMkic
EDDI0, TNEBFTODZATURA—R Y (HBWVIE, LHIOISFZ R ) Ok @ik
KM % —757C 1 DOERBEBI D THRA 25— LA & R AIERD 2 DD Z A T D3
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MUAFS B XS IR XTI « ARV E—RTH B LHTTMHEAND S 5 [HEEAT]
EFERT EICT B,

B 4-1 0 BA X T — LRl 4 DOBRIEERY
£ AT — LA

IS B
A
FEELEIR (RN
SRR 25— L Lo EEFHRIRIOA 25— Lk
ST AREREIS E5320975 11853 SEATHTREPEIC F72075 283
FRE & B AR
\/

A AT — LBk
|5 e asblE LD AVAZ)

DIRTIE. TOXSITRENT 4 DOBERRER D [T, I TICFEL <MRETL T E FopilibkBRe o
UZ REMEDTS (K 4-2 Z51R),

%9, [GCIBFI 2004; IRTI and IFSB 2005] 1ZDWTI&, #EFAHIDA 25— LA DRIFHEMEIC
RREENTHD, — )Ty A AT—LERERFNCOWVTIE, £ AT — LERER & RS- T
BY. BNEIIETHE NS, miFEE. 51 RROLE LICMEDF ST ENTES,

JUc., (1B Igbal and Molyneux 2005; Archer and Karim 2002] DWW Tk, ORI A D 1
AT —IAEDFATAIREMIC T U T, [Igbal and Molyneux 2005] HMHoD 2 D & LERTH T, HEMN
Mz LT\ T &h 5, [Igbal and Molyneux 2005] ZHIGINCAHZF D ICHBEDF 3T LN TE
%, —HTC. MDA 25— LERERFIC R L&, [IBL; Archer and Karim 2002] D7« Z7)L—
7°& [Igbal and Molyneux 2005] & DLLIETIE, AWVWDREZ HEHMN S, A AT — L&EM 7215
T 2 EPHE MRS SN TN B T e D, WiFE &M, HUYT - F)V—TICEd % [1BI]
& [Archer and Karim 2002] Tl&. [Archer and Karim 2002] D5, 4 AT — LG & LT
3 TeDDEMEDNE L L. A AT —LERIRMN%E A A5 — LA O Faii & LTwa 5t
MIMMZ BT S, [1IBI ZHGIC EFOICNBEDIF ST N TE S,

[Presley 1988] (&, #FFHAGIOA X T — LMEDTATATREIEIC PR EENTHZ /7T, A ATF—
LABRERINC s U T, IHBROB D, VEIRa I EDOMBEICER LT & EZ 5N,
M & B E & F AN e 5, 1T RRESE 4 RRIC K 72N H00 RIchiED0 % 2 e
TE%,

[Ahmad 1988] (&, #FFHAGIOA X T — LMEDOFATAIREIEICHEEMNTH 2 —/7 T, A AT— L&
RPN LT, HRBINARNII5E L 5 TR EEZX BT ENTERZD, B 4 R)IFEDT 5
n&o,

miZIC, [Ray 1995] &, #FARIOA XT— LMEDOIFATATREMEICH L THRENTH B L L &I,
A AT — LEBMEFNC DN T E A AT — LRI 7269 2 R USHEBEN DO E KiddH > TE.,
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A AT — LBMEFITEENDOERDPEE NIV L5, F3RMBUNIEDTETEMTEL D,

B 4-2 1 ZNTNORRIEEIDO Y X S AMEILL T 5 BRI
£ AT — LA

TS B BRI
A
IFSB ~ GCIBFI
BRI 25— LD 1BI SRR A 25— Lo
{L1&m )
STATREREIC A5 3 A&K FATATREMEIC 1572 T )
< { Presley ) >
Ray
\J

A AT — LA
|5 e peblE O RYAZ)

2. JER DT OMEINET DA E

Hic, BRA AT — LBRO RO CHIN T2 EOIE & 2 IS 2 BEai 2ot i 2 i
L., WEDHDRXAF I ALZRH T LIcE> T, UETRINEZETRA XT—LE[D 4 DD
HEZMHERID B A X5 — LERMOFEL L DA V2572 a3 Ko TR E N, 2% L
TET ERPLMCT S,

FEER—ZDA AT — LRI D87 A s 2 uoc fiRE . B A 25— LeRlo5:
EAARIELIzDIE 1970 RO & TH B, ZNLENE, TV T FOI—F « HLOVERIT (Mit
Ghamr Bank) °< L —37 D MMPSC O X S ICBIRA AT — LEmOREX, 2wtz HnE
5K BIENERAICE EE > TV, ZO— T, BRART—LERERFY AT Lo
IR Z TR AR D A 2T — LML O REME 2 48 5 Biaa et id. 9Tl 1940 FRA 517bh
THD., 1950 4K, 1960 FFREFHEOHE « mE & HICHARL TV oz, TNHORHADRA D
FEe LT, B1ic, HiaeRRIOOH T2 2 ERHERENSHmADT r— RNy INZEAE R
Mo felzd, M EEROMNEBTEkE L TLEV., T THEINZHRICEIBLTWiT &, 3B
21T, TERBIERELE DG LWV AN R, A RAT—LBEHY AT LB CHEEST 54— 2 —
F—H VAT LPHESN TN ENBET SN, B LICRMICOVLTIE, vy T 1 F—NF
LBz 1970 BRI TDOA AT — LIEFEZ OIS OMFER GV — 1 [Siddiqi 1981] ZH 3[R0 .
1970 FERLATOBRA R T — LERMIZEORMDIZ EA LD [E U, BA AT — L& Iz
ENFOKES ] LW RED FTOHRTH 72T EMIMMZ S [Siddiqi 1981: 29-37] 2, Fiz,
B2 ORMIZOVTE, BRA RS —LEBHMOBHMTED 1 DTH 2 LY v—I A ict b

32) FEER [V RV 1994] ICX > THARICEHNEINT VDB LNV R« N—=F )b« ¥ RV MEF 7 8R1T56
[al-Sadr 1969] (&, EFRIC VY 2 — PBUFOEFEIIE U TEHESNEFETHEHM,. T THRRENTV BB A
AT—=LEBRDOY AT LE, VI 12— DA AT — LR TERESN TRV AT L L, HEDOEND
HBHTEND, EEDSOHGROTEH A RL TWE—flE LTRIFS T N TE 5,

33) LYY —I AL, A AT—LERBEEOHET 2EAR, oM, MADBEAZM > THREZRTITS /13—
b= TETH S, TRTOHEHIE. FHEICBMTIEKEZR/HOCTENTES, FENMSOFIEIE. H
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SRRFE Y AT LOK#ZH Ul [Ahmad 1995(1952)] ICHR5NS K5 IC, F— X —F—DIRER.
HERORITEEME D TIER L, A R T—LINCEE LORFILEZ T IUET 3120 DIET
HolzT ehbhnd, Lizh> 7T, 1970 FFRUFTOBRA R T — LEHEE#R I, AR MZ0EE
BTV BN ERTH TS5 TN TE %,

TOX S EHEEERT OB, 1970 FROA X T — LBRERE DR T v > 2 ORFICE &
Tz, ZHUE, TORNE, PR < B S NI BRA X5 — LBRO RIS 2, Bl
ROA AT —LEBRFERIOFHERIC L 5 KT G TV &V 5 BIEGH B HEADANT MU ihi:
PNTVIELSETH D, A AT— LR E. BIUBIRA R T — LERITIEC BT % EER SO
BRIFE LT 1976 E 2 AICY U T4 7S 7O ATHMI NS 1 [HA 2T — LRRFFEER
233% (International Conference on Islamic Economics) 1Z350F % ifim [Uzair 1980] Tl HCA X5 —
LR X 2 MBS0 L E 2D BTV s EHEERNENZ NLTE D & BfRk{E LT
WAHEDOD, [FAERDBENID L 5Nz 1990 4RD5#  [al-Harran 1995] & LEANT, HEM S
OMERIFEDOR R L7y 705 k03, FERNRHRFOED &0 5 HISHhm < 2 a0,

BRA 2T — BRI 2 58N 2L % D1k 1980 £ TH %, 1980 FARDFGHIIE,
T TITBNTNNF R L R0 AT A= Y DR SIRFER DA X5 — LMEDEHA S, A
HlDA R T — It &N 7 B IS T U C E T2BLEEIRO 2 N E TOMiE ORI HEME A
bbb LicEoTe, Tleo TND 3 7 EORBHARIO A AT — LMEDBERMNG L Iah > Tiid
HolT b, BA AT — LEMOFED SHERAD T ¢ — RNy 71T & 2 MR E Ok
MibNB K E>Tz, ZLT. TOX S WIRHOHN S 1980 FRIEFLKE, BULA X T — L
BREZHRDLLT O X S ICZRILL T o 7z,

B, SFRXZURATY, A—ZVORUZEHNSZT DN DS, Z Ol ek
PNCEMI L. SR SIRERL D &5 > IR EZ RN R L TN T 5 &9 575 Th 5,
ThuF, AR THET U7z [Ahmad 1994] 4 77NV HMEE Z B 12 R148D [Igbal and Khan 1981;
Ahmed et al 1983a; Ahmed et al 1983b] %Y L. 5[ Sk T HEMMIC L EX 238 WA %, KTz,
DT F—IE. LE— IR D LY v — T AEKO K S BRI RSO SR T
L EDWVEREMTON TV ABLRZHHI L. FREDETRICE & DWTRRFHARIO A X5 — Lk
DFEMN R FRITATHENE 2 HESE L T B IRENZiRmE D— AN TH S [Siddigi 1983; 1985],

92 1 RF AR O RN G A AT — MUCET 572D DOBURA X T — Laaifs Cld s < ik
DEHERNC BT 28R A AT —LBROFTZED—DU L DIC BT 2 MR HEEE 2 % T & 2
HOHLICIRZ B CH B, T TlE, A—X—F R ATLZRETH L 2MEL, Bl
HERE LA & DBRIEG IS BWTE U SRR, HIRERITO K 5 7R BU YR SRR KI5
BOREE W1 A 7R LN NCBIT 2 ERK 2 EHT HHEANERONE, TNDDWIZRICET
BA AT — LBMEHIINDEEIZ OV TR, A AT — LM B 2B A X5 — L4mhndz
B & A AT — LEHBEBINC 351 % RER & DX BIDARARE & 752 2 M FH R ORG24k 5 H2% T
. ZTOXSGEREZFHTCLRETDOOTAARETDHD . —A T, SRIBBENTTORR:S X7

5 Uikt b N HIA TIMEEOM THR E M, LG IEOHE THINEENT 22 5,

34) [Uzair 1980] 1. 55 1 A4 AT — LRFBEHEIESETOREINIZEDTH D, DETOMBEZED [Ahmad
1980] ICHEikEN TV,

35) LA—=IZKLIE, %ﬁé%ﬁ@ﬁ‘ﬁb‘ﬁ/!&%fm{ﬁb 5 B NEBRO FER21T 5 AN DI TH %,
FEDSDORREE, HENUHRD SNITHIGTHRE NS, HRDFE UGG, HARRMEE, RtLx
BARDTHA TR ZT €21 % 75T, $¥%Ci HEITHRA LtEB@?ﬁJfDxﬂﬂh}: L TOHmMZZF 510
7% %,
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LOBEEOME, BU LY )E LA AT — Laliliiz A9 5 R ERIFERE & O T oD
20 P TW0ARIZIEEA L RWD, 2L DMABEICBVT, KEEWRTH 20 REER
BITH B T 27HEE A AT — LEEsM It T2 0 TOnd &S s Kl
ES I 5772550, FlZE, V7 MOBURA AT — LBRO R ZEL R E LIz <D
M OFH#E [El-Ashker 1990; Galloux 1997; Kazarian 1993; Ray 1995; Soliman 2004; Wilson 2003] ZZH{»D
L3 e, A AT —LERIEPNCE kDB B DIE, [Galloux 1997; Kazarian 1993; Soliman 2004] T

—JTENDEVDI, [El-Ashker 1990; Ray 1995; Wilson 2003] TH D, iEllX>TA R
T — LRI O b N DR > TV 3,

1990 F£RIC7x % &, BURA AT — L@ I, ZOHIKINHE REILERTEI L LI,
ARDOBH TNz X S I FERO¥ERE T DO TERRIL L TE Iz, 2D K5 H T, 2000 LI,
BURA AT — LD EBREEAN A =27 7« TZEIBE T, 5D I TBUA AT — LB
IR EO AN A HTE LD N— X L2 2 BHEHER O DA BN D K 51 m > Te. TN,
RFEHN DA R T —IMEZEABTNDBA T URA—=K > (£ 2003 FELETO/SFZA X ) 1%
BURA R T — LABROIFER, ERMGRIBBICRE T Nic A AT — LRI MBI 2 H-EE T
NCHIAL S % X5 GEEAGER O ZEK L TED . 1980 HEUEHICHZ > T2 2 DDA
PRI E2HETH S L F A AROILZEINTE ZAE., AiEEmMICNED T bND, 74
bE, ARAT—LREBEVATLENIRIVUDY AT LB 317 Z—[A L0 ZEHT S
51 OIS BT BB DN T, RO DN T OEREEH L 2 OO KA A
T 7alEi 332175 5D TH - e,

BURA AT — LRI O R ZHHET ZadAiE, EERMICIE, 1977 F3370 TAIB % 1981 301
D IRTI, & LT 1991 43170 AAOIFI D X 5 I HEHIIEIC 3T & N7z EBRBEEEIC K > TRRD IR LT
PNTER, LHLENS, 1990 FERLIKICT L— 7 HM 7> TE KA 25— LEROEN
B L DA E . BIRA AT — LEROBHEHEGOMN 2D ST & WS SHORNZRES ETA
AIRIEERTH D, BIFOMNEA =T T 4 T K> THRA R T — LEBORBEHHEL TE
S L= 7 TiE, 1993 FIC BRI OB A A T — LERINDZ A 2788 % Hf D A F—
L (Interest-free Banking Scheme) %3 A L [Igbal and Molyneux 2005: 46], 1997 S FPIRERAT M EIZ
v )) — 7 #R2%% (National Shari’ah Advisory Council, NSAC) %##A7 L, BA 25— L&mD=
B OEMRI 2 DFNCE T 2 T L ZARET %75 & [Venardos 2005: 158-159], HUKA AT — L&l
DREE T Z 25— HIEHA i LT 0, 17 U MR R 7 5 i U 7235
AR IRA T A= R VIR E L HANTIERICHE LT, 2 LT, 2001 FiCid, BRlr~ A 2 —
TIUNREIN, ZOHRT, IL—I7HBIRA T — LEBRIOERY > 2 —%2H I T e iiglS
5NTHED [Ahmed 2006: 194-195] . IFSB DI IE. ¥ L— 7 OMHFIEO—HTHZ—HT. ¥ L—
T IS TETBIRA AT — LBRIOM—IEHIERRHHA D/ oD 2 R G2 2 e 2
HELEMETHSHeEALNL D, TLT. AROEETID FF7 10 7 45 [IRTI and IFSB

36) 1980 FEMREB YN D 1990 FERICH T TIZY T FDLT T 4 —=EHDIZLNY R « B 2= ¢ =&, 15K
%mﬂ!*ﬂ%ﬁﬁk%bf%ﬂ?&ﬁa Lz e casn, A XA — L& & 1 E— Mm% & > T3 & OFHm
W RITED, VIR ICKD L, ZUR—=T 4 —PNLTT 4 —TholYls, A AT — L2 Uiz
BXIC, {ERBIBRERI O A R T — LBRE M Z O RN SER L7z &5 [Soliman 2004: 279], 2D XK S57%
ViE, ARTRUTCHEINEI 2B Z 50, T BREERMNELFTAZEDTHD. TOXSE%
ESEI M DONTIE, SHROBRFORMNH %,

37) AAOIFI DFFIL A VN=ITlE, DMI YD S —Y 1 b —SRRE 4. ABG. 72—k« 77 A4 F VA <N\
kabﬁlz‘( IDB W44 7284 T % T & B IRTI & [d] Uiz R FEEBEBICAE DU % C £ AT E % [AAOIFI
2004: X o
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2005] (&, FEHHIBOEBEEE L —2 7B TE L IFSB O 2 DOk ERFnEEm S, B
A R 5 — LR OFSHEFIER O 723 X T OB A 2T — LSRN 2% LAGE THEE L TW»
CLWVWHRZT £ A MIIEDF 2T ENTELZDOTIERON,

V. BURA 2T — LB 5 DA AT — LR R ORRIC T T

RBRIC, AR TitA b NTBURA R T — LEBRIOWTE R ORGRTTEN, A AT — LEFFE VD
FRIC L > TE LD THERELMEZRITINITITEBD ., A A7 — LRFAHOMERICB N TROHN
HHMD 1 DTHB T L Cizu,

TIAR ) =Tar)VeaRo— )bV id, A AT—LIMFUCE T 2 RIFFE LT
RFEEMOMBLZ X EDISGEEICBNT, A AT — LRREEDIO HE R E BRI AEE LTLL
T % 8HEZH P TWVWE, FNUE, O H— b ERIHICRdT 2098 @UN—D%kice &
DTl - MIRHIEOMSE (Rl SRIBCER. WMEBEE. BIIH) . @4 X7 — Lk
OHERINIILE X OB MY, @L A LEEETER. G- AT — LB % (RRHIE DN,
O®© LAY LFE MG, ORETEIEORHE, ®1 AT — LiEFEEMmR TdH 2D [El-Ashker and
Wilson 2007: 355-356], HIA X5 —L&mi7EE. MUEDS> 5@, @, ®D 3 DDIHHICEICH
BLTWED, A AT—LFFAREOTTE, BUA AT — LEHIRO T LY AEEbHT
KEVWEF RS, TOHE LTIE, BRA AT — LEHORENUOE & LN T E DD TIHH
THBT LITHZ L TABKENY, 2Tl RENSHRANT +— RNy 7Mbb %5
T, HED S EEANOEITAREEDOT A F VA E N5 L S Bl & REOBOHER /A H 5 &
ICE - T, BIRA AT — LEBRITED, FICHENTRE 2N U A S FREZHT THWEDTH
%, TOTLF. LV DIBNRART— LBRIORENAELLTHE, ZOXD HRHENL D
FHILGZ> TR LT ZHIHOBFEREN S LM TE LI,

L LEDE, TOXKD HFEEE DOERERRICE & D L BUA AT — LeRiiffse O f)Hem 7
ZBEIEH & UTHEK T IR UTZimE R, EbDThRV, HlZEE, wifEo [Siddigi 1981]
. 1970 FFRDAETNCE E NI A AT — LERE PO M D £ DICE S KxmE 2., Thz
ART—LE PR LT EDIIETHEM, RN S &2 K51, BRAAT—
LABRIOFEEMNEK 5 AL L7z 1970 FFR X TOfmH L HIEE L Tz, BIla A
I — L& N ETIC VTS, BRNAFHOLBEELHZDICEEE>TVEY, £
7z. [Haneef 1995] Tid. BRDA AT — LFFE 2K T 5 6 ADiw# ORGP B8 2
bRt LT 0. (RO ICHERZ Y TRV AR RN A AT — LEF A B W TIEE
TilHTHZM, WO LiFTz 6 ADFEIE T NEBURA X T — LRI U RN 725
38) 10 7 fFEEFm O HOZEGHIIE, BUCA R T — LBRIOFZEORERZ G L, BIKA X T — LBROFEIRD T

DOIEHE 75 5 H E 4R IS % C MBI 5N T W5 [IRTI and IFSB 2005: iv], %7z, IFSB DRBREEHDH S
AV — LG & 755 T % [Archer and Karim 2007] (&, KA R T — LABREO Ml E7KHE D EFESHE L IC B

TEHEWIETH D, BARMT, B —LOHEkE. AAOIFI DEFERETH . TOEMDE ., ST H i
DFE B & TFSB DESEIZ DI E IS TEMNTE S,

39) NV R T IT L« =, A AT—LEEFICBRT 20588 TV Ry —GEO SRR HFRIICIEE L
2 EITD Tz > TA AT — LD E 872 R LT W% [Khan 1983;1991], Z4UCK % &, 1940 FEAH S
1982 fEMJHHE TOXRRZ NS 7255 1 % [Khan 1983] 1Zi&. 749 KOG ENTE D, ZOHTHIEA A
T — LB % ki 178 ATRIAD 23.8% 7% DT W5, —J57 T, 1982 h 5 1988 £ E TO Nk F UL
®IzEE 2 % [Khan 1991] Tld, SikE 642 Avh, BIRA X T — LBEICBIT 2 32liklE 291 RTH D . 22fkD
41.7%% 5B T LTz, BRA R 5= LEMORBOARKITIES T, BIRA 25— LEMIEOA 25—
LREFEEOTTOT LYY A KEL B>TVB T ENDN 5,

40) [Siddiqi 1981] 1%, 1976 4EDH 1 A AT — LRRFFEBESHE THREI NN ZE LI LTV 5,
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ErFELT0RCEhHET, ZRICHTZ2ERNMELEAERLNEL, ZL T, RICID &
\F7z [El-Ashker and Wilson 2007] OHUCE . BUKA AT — LB 2E O T &S % HY,
1970 4EARLANGIC & i & NI HIERI G SR D IR SN B 7200 T ezt - 72 ZE L LT,
BRA AT — LERFZOENEH E DICENAMNET EB LWV HIZRER S ZE,

FIERIC BV 2 BRI ISR U CHERO MM E D X SIS Hs Uizh &0 S Bl & HERDR O
MHELZFHRZMEL E LTE DB EVimE L LTk, BRICBIT 51 AT — LREFEZOME
23R \7z [Wilson 2003] DH®D THARA X T — LeRlOH GG & 528 (Islamic Finance in Theory and
Practice) | L7 —HiEZ T2 ENTES, T TR, BRARAT—LEMOIRICBNTE
D& 5 & FiLEE OB REDICTONTOERNRRSD, FEDA AT — LBRIEE T O
FLEOFRHIRR L Z 0l 2z < ZimFr L HIRL TV 2N L. FNZRLICE DT
% [Wilson 2003: 210-214], F7z. [Elfd 2006b] 1<} 2—HilcBWTE, [Wilson 2003] &[E T
FAIC DWW, U S—BEZOMRIC B9 2 BRI R A0, SRl TFE ORI S % 51l 2 &
B L /8T WIVICHE L T2 T & ZIRHNICGGRE T W5, TS OMm#EE., MhICHE S
DOIEWN Y ZZdk LI DA TH 2 LA D TN TEDN, TRTZNOmETWmLEENT
WA ERIZ. 1990 RIS T TITIREN DV T WA T8, BIA A5 — LERO5 HIIRILZ
JERINCALE DT 2 72D O 2 i< LW S BN B KR XA TR THEEEX S, £k
ZTNZTNOFmHEDTEHWDIFERZ/H T e TlaEh o lich, iSin 2R U TigEh e LT
MY ERETHIZET I EMRDEN S,

COXS MR EFEDO XA F I A LOHED SN TARFZL OB, A AT — LRRFEIC
BOTERERERMUTORIREICH LT, A AT —LRRFED, B L OMSBERZ A0
DD THFMNZETH S L DHIGE LI LIEZOINEOBRSEIC G A TLE S, MIAIE, &%
HHOBARRAEL, 7 AT —LREHORME LT, BFMNREETHZ WD N5 E, HAED
FIED S DIFMNEEL L WV S BENZ DD THNOERNTN S [FEAK 1992: 511, A, 74V
J1— o ==\ ZAH 1982 FEIER LTe A AT — LR OXHRE 8% [Nienhaus 1982] 7% A%
DIC, BICBURA AT — LBRIDOFEENARET 1 TH 2 1960 FRE TOME ZHLICED X
I IFHIRZ RN TV D T2, BUA X T — LBRITL D Z NI O R 2 T LY Tz
WEIRT A2 L3 TES, LA LaR5, 1990 ERATPHcHI NIz OMmEICENTE, 1A
T — LR AIRFIN A TH S L Vo ISR Z 86 LTLES Lo 2 ki, BURA AT —L4
SO FELOALLIFICE . B & REDO X A F I XLOHN SN NI A AT — LRRF,
HBVIEHIRA X T — LEBEIOWMIELNE e A EEI NG ol 2N A > TRLTLED T
BEBADDTIEIEND,

Tz, WHOBEEE 2T Tlda <, A AT — L ZONTORIC B HTHDO=Z—2 T AD K S
WA AT —LRBEEDNBFEKM LN R I THZ0h, H25WIEEREAOWTE R LT S 72
DORETH S DMV BN ERITDT Z5E 05 [Nienhaus 2000 (1997)], LA LAEDS, /N
E&RE, TOXIBFVORREZ., BFEINFEAE IOV ENNEETH D, RIFENTN
EEBNCONTT 21200R%TH B LWV KERFIRCI> TWS T EEEHL, £ AT—LI
BOTRE, FEDEF RIS 2 L BIC, FHEOPITEFEDADAALTOD LWV S M HEMN %%
P U, 2N TERM G RO, ZNEA AT — LRFZORESERMTH S LBRTW3 )
¥ 2006: 97-99], T THRENTVWBFEH LWV S SHEABRAFEIC, RFEZ2BHNRA A5 —LE
ROEB L VS SEICEEHZ 245518, F SICAR THH L TR RIS X5 — LERs Ok
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BEEVRLIELDTHBEFEABVES I ThbE, BA AT — LRMIIZEOBL T,
2 DEGZIPFRNC G E DV BERORRIC L 5 [l zH T HA L. FE» SRS N HE
MR ENEIC K > TE A DL T DEZIPEI OB 2w 7 OHfiig i o6 & HMIEET O X 5 I
MORENBDTHD, LIch> T, BRA AT — LSRN % Bim & EERDO X1 F I X L7z
FRBELUTHIC T &id. IMENB VR LT A AT — LR A E DR T H % B Gram D BARHY
B, A AT = LREFFNEICH L TE, SHBOBERZICHLTE, IRY T LICADDIEEFA
Koo ARTIE, —HT % & EWEBNEERMERINTVS EEZSNDBEREMERE D) 2
56, TOERICHDBA AT — LEROBMO LM 2D BELABI T LI T,
A AT = LRFE LV EMREKICB O TROSN TV A2 < T ENTRETH 5 T &2
EMcLTze 3B 2A, AROHROMHATIRAE S I EDOTEROIIE EOFREH S T
ENS B GEHIBOSIEZEA L0, ZNUE U TAR TR UBERA AT — L@ o2
MHRZEIE LT § 20 HE T 2D, 7. HihNDENEA AT — LEHFEFRIE, AR Tt
AENTeR DGR E RO A AT IXLZRA BT ENE UNIRES TNV FERICIZEDD
TNIEA S,

e : ARHE. AAAINRBSRI A Mg E: (RPpIWTE B SEm e, AREH S 18-3371., W7tk
A THRA AT — LRl OBREMINTF—Biam & ZEROZBRWFE &2 His L T—J. WIeEE
EIEST, 2006-2008 #£/5) DX 22 TITONTEIRAERO—HTH %,
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#2-1

[A AT —LEREET + L7 kU —] [Presley 1988] 28k S T2 AR

[E - g

B A

NN

Massdaf Faisal Al-Islami (Bank and Trust) Bahamas Limited

VAVAS r—1y

Albaraka Islamic Investment Bank B.S.C. (E.C.)

Bahrain Islamic Bank B.S.C.

Sharekat Al-Takafol Al-Islamiah (Bahrain) E.C.

Massraf Faisal Al-Islami of Bahrain (E.C.)

/“\/7‘555“/:.

Islamic Bank Bangladesh Limited

Frw—7

Islamic Bank International of Denmark

EDrA

Faisal Islamic Bank (Egypt)

A~ K

Al-Ameen Islamic Financial and Investment Corporation (India) Limited

ENZ %

Jordan Islamic Bank for Finance and Investment

eSS

Kuwait Finance House (K.S.C.)

N T IV

Islamic Takafol Company

INF AL

Agricultural Development Bank of Pakistan

Bankers' Equity Limited

Habib Bank Limited

House-Building Finance Corporation

Industrial Development Bank of Pakistan

Investment Corporation of Pakistan

Muslim Commercial Bank Limited

National Bank of Pakistan

National Investment (Unit) Trust Limited

Pakistan Industrial Credit and Investment Corporation Limited

Pakistan Kuwait Investment Company (Private) Limited

Pak-Libya Holding Company (Private) Limited

Saudi Pak Agricultural and Industrial Investment Co. Limited

Small Business Finance Corporation

United Bank Limited

J 2 v

Qatar Islamic Bank (S.A.Q.)

A=K

Islamic Bank for Western Sudan

Islamic Co-operatice Development Bank

Faisal Islamic Bank (Sudan)

Tadamon Islamic Bank

2=

Faisal Finance Institution

7 7 7 R EEH

Dubai Islamic Bank

AF YR

Al Rajhi Company for Islamic Investments Limited

(H4AT) [Presley 1988: 97-211]

(k1) @RWEE AT LORLITUE - BEZTOY, ZOEEEBR Lz, 2L, BEOAT =2 Z2R TR

DONTIE, Kbzt — L.

(J£2) A—% > ® Tadamon Islamic Bank (X, [Presley 1988] TiZ— 7 M EN TV 543, [Presley 1988] DT

LIV ICERB DD Enb, A—F U OMEATICHEHR L7z,
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#22 A AT —AHUTIRRIIZERT O T = 7% A b [1BI] (ZH# STV 5 Ak

BRIV X 7w T e HHORIC R B BURA 25— LD #

DA AT —LERIT « A AT — LG4

N
soh

Y

-4

R4

T IN=T

Arab Albanian Islamic Bank, Tirana

TN )T

Banque Albaraka D’Algerie, Algiers

F—ARFYT

MCCA (Muslim Community Co-operative, Australia)

MCCU (Muslim Community Credit Union)

3N

Akida Islamic Bank International Ltd.

Bank Al Taqwa Ltd.

Dar al Mal al Islami Trust, Nassau

Islamic Investment Company of the Gulf Ltd, Nassau

Istishara Consulting Trust, Bahamas

Massraf Faysal Islamic Bank & Trust, Bahamas Ltd.

NN —

ABC Investment & Services Co. E.C.

Al Amin Co. for Securities and Investment Funds

Albaraka Islamic Investment Bank

Arab Islamic Bank E.C.

Bahrain Islamic Bank Bsc.

Bahrain Islamic Investment Co. B.S.C.

Bahrain Institute of Banking & Finance

Bank Melli Iran

Chase Manhattan Bank N.A.

Citi Islamic Investment Bank (Citicorp)

Dallah Albaraka (Europe) Ltd.

Dallah Albarakah (Ireland) Ltd.

Faysal Investment Bank of Bahrain

Faysal Islamic Bank of Bahrain (Massraf Faisal Al Islami)

Gulf International Bank B.S.C.

Islamic Investment Company of the Gulf

Islamic Trading Company

ABC Islamic Bank

ABN Amro Bank

Deutsche Bank Rep Office

Investors Bank

TAIB Bank of Bahrain

Turk Gulf Merchant Bank

Bahrain Monetary Agency

Shamil Bank

Khaleej Investment Company

First Islamic Investment Bank

NG TT A

Albaraka Bangladesh Ltd. (Dallah Al Baraka Group), Dhaka
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=] - Hudie 4 B4

NI TT VA Islami Bank Bangladesh Ltd., Dhaka

Faisal Islamic Bank

PNV Ibn Khaldoun International Equity Fund Ltd.

TNRA Islamic Bank of Brunei Berhad

Islamic Development Bank of Brunei Berhad

Tabung Amanah Islam Brunei

e Islamic Co-operative Housing Corporation Ltd., Toronto

BHETA~ih Ibn Majid Emerging Marketing Fund (International Investor Group)

Al Tawfeek Co. for Investment Funds Ltd. (Subsidiary of Dallah Al barka Group)

Trv—Y Faisal Finance (Denmark) A.S.
T T Banque Albaraka Djibouti
=7 Alwatany Bank of Egypt, Cairo

Egyptian Company for Business and Trade S.A.E.

Egyptian Saudi Finance Bank (Dallah Al Baraka), Cairo

Gulf Company for Financial Investment

Faisal Islamic Bank of Egypt, Cairo

Islamic Bank International for Investment and Development, Cairo

Islamic Investment and Development Co., Cairo

National Bank for Development, Cairo

TIUR Algerian Saudi Leasing Holding Co. (Dallah Al Baraka Group)

Societe General

Capital Guidance

BNP Paribas
HET Arab Gambian Islamic Bank
=4 Bank Sepah, Iran

Commerz Bank

Deutsche Bank

=7 Massraf Faisal al Islami of Guinea, Conakry

Banque Islamique de Guinee

AR Al Ameen Islamic Financial & Investment Corp. (India) Ltd., Karnatka

Bank Muscat International (S.0.A.G)

Al-Falah Investment Ltd.

AURFT Al Barakah Islamic Investment Bank

Bank Muamalat Indonesia, Jakarta

Dar Al-Maal Al-Islami Trust

PT. Danareksa Fund Management, Jakarta

AT Bank Keshavarzi (Agricultural Bank), Tehran

Bank Maskan Iran (Housing Bank), Tehran

Bank Mellat, Tehran

Bank Melli Iran, Tehran
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A
N

Y

[ - ik 44 S B4
A7 Bank Saderat Iran, Tehran
Bank Sanat Va Maadan (Bank of Industry and Mines), Tehran
Bank Sepah, Tehran
Bank Tejarat, Tehran
AZ7 Iraqi Islamic bank for Investment and Development
TAIWNTR Al Meezan Commodity Fund Plc., Dublin Jersey, UK
The Islamic Investment Company, St Helier.
MFALI (Jersey) Limited («— Massraf Faysal Al-Islami Ltd., Jersey)
AZ2VT Bank Sepah, Iran

a—hORU— L

International Trading Co. of Africa

ENZ %

Jordan Islamic Bank (Subsidiary of Dallah Al Barka Group)

Jordan Islamic Bank for Finance and Investment, Amman

7 x—h

Gulf Investment Corporation

The International Investment Group

The International Investor, Safat

Kuwait Finance House, Safat

Kuwait Investment Co. - Dar Al-Isethmar Securities House

LR

Gulf International Bank, Bahrain

Al Barakah Bank

Bank of Beirut

N T NG

Faisal Finance (Luxembourg) S.A.

Faisal Holding, Luxembourg

Takafol S.A.

Islamic Finance House Universal Holding S.A.

<=7

Adil Islamic Growth Fund (Innosabah Securities Sdn. Bhd.), Labuan

Arab Malaysian Merchant Bank Berhad, Kuala Lumpur

Bank Bumiputra Malaysia Berhad, Kuala Lumpur

Bank Islam Malaysia Berhad, Kuala Lumpur

Bank Kerjasama Rakyat Malaysia Berhad, Kuala Lumpur

Dallah Al Baraka (Malaysia) Holding Sdn. Bhd.

Lembaga Urusan Dan Tabung Haji (Fund), Kuala Lumpur

Malayan Banking Berhad (Maybank), Kuala Lumpur

Multi-Purpose Bank Berhad, Kuala Lumpur

United Malayan Banking Corp. Berhad, Kuala Lumpur

Bank Muamalat Berhad, Malaysia

Securities Commission

Labuan Offshore Financial Services Authority (LOFSA)

Islamic banking & Takaful Dept., Bank Negara Malaysia

E—IH=T

Banque Alabaraka Mauritaninne Islamique (Dallah Al Baraka Group), Mauritania

Ty

Faisal Finance Maroc S.A.
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FTH Faisal Finance (Netherlands ) B.V.

Faisal Finance (Netherlands Antilles) N.V.

=Vx—)L Banque Islamique Du Niger, Niamey
FAT YT Habib Nigeria Bank Ltd.

Ahmed Zakari & Co.
F—y Bank Muscat International

Bank Saderat Iran, Muscat

Oman Arab Bank

INFRE Al Faysal Investment Bank Ltd., Islamabad

Al Towfeek Investment Bank Ltd. (Dallah Al Baraka Group), Lahore

Faysal Bank Ltd., Pakistan

National Investment Trust Ltd., Karachi

Shamil Bank

Meezan Bank Limited

NV ATFF Arab Islamic Bank

Arab Islamic International Bank (AIIB) Plc.

Cairo Amman Bank

Palestine International Bank

The Palestine Islamic Bank

FI5 )V Islamic Investment Company of the Gulf Ltd., Sharjah

Qatar International Islamic Bank, Doha

Qatar Islamic Bank S.A.Q., Doha

=D s BADR Bank

FITATIET Albaraka Investment and Development Co., Jeddah

Al Rajhi Banking and Investment Corp., Riyadh

Arab Leasing International Finance (ALIF) Ltd.

Faysal Islamic Bank of Bahrain E.C., Dammam

Islamic Development Bank, Jeddah.

National Commercial Bank Ltd., Jeddah

Riyad Bank

Saudi American Bank, Jeddah

Saudi Holland Bank
Bank Al Jazira
TR H IV Banque Islamique Du Senegal
7707 Albaraka Bank Ltd., Durban (Dallah Al Baraka Group)
AV Amana Islamic Bank
Amana Takaful Limited
A=K Al Baraka Al Sudani, Khartoum. (Dallah Al Baraka Group)

Al Shamal Islamic Bank

Al Tadamon Islamic Bank, Khartoum
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Animal Resources Bank

El Gharb Islamic Bank (Islamic Bank for Western Sudan)

Faisal Islamic Bank of Sudan, Khartoum

Islamic Bank of Western Sudan, Khartoum

Islamic Co-operative Development Bank, Khartoum

Sudanese Islamic Bank

AA A

Cupola Asset Management S.A., Geneva

Dar Al Maal Al Islami Trust, Geneva

Faisal Finance (Switzerland) S.A., Geneva

Pan Islamic Consultancy Services Istishara S.A., Geneva

Pictet & Cie

Fa=UT

Beit Ettamwil al Tunisi al Saudi, Tunis (Dallah Al Baraka Group)

B.E.S.T. Re-Insurance (Dallah Al Baraka Group)

%=

Albarakah Turkish Finance House Istanbul

Emin Sigorts A.S.

Faisal Finance Institution, Istanbul.

Faisal Islamic Bank of Kibris Ltd., Turkey

Thlas Finance House

Kuwait-Turket Evkaf Finance House

Asya Finans Kurumu A.S.

TI7 G REER

Abu Dhabi Islamic Bank

Bank Muscat International (S.0.A.G.)

Dubai Islamic Bank, Dubai

Gulf International Bank, Bahrain

Islamic Investment Company of the Gulf Ltd., Abu Dhabi.

Islamic Investment Company of the Gulf Ltd., Sharjah Subsidiary of Dar Al Maal Islami Trust

National Bank of Sharjah

HSBC, Dubai

National Bank of Dubai

AFY %

Albaraka International Ltd, London

Albaraka Investment Co. Ltd., London

Al Rajhi Investment Corporation, London

Al Safa Investment Fund

Bank Sepah, Iran

Dallah Al Baraka (UK) Ltd., London

Takafol (UK) Ltd., London

Barclays Capital

HSBC Amanah Finance

ABCIB Islamic Asset Management, Arab Banking Corp.

T AU AR

Abrar Investments, Inc., Stamford CT
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T AT E R Al-Baraka Bancorp Inc., Chicago

Al-Madina Realty, Inc., Englewood NJ

Al-Manzil Islamic Financial Services

Amana Mutual Funds Trust, State St. Bellingham WA

Ameen Housing Co-operative, San Francisco

American Finance House

Bank Sepah, Iran

BMI Finance & Investment Group, New Jersey

Dow Jones Islamic Index Fund of the Allied Asset Advisors Funds

Failaka Investments, Inc., Chicago IL

Fuloos Incorporated, Toledo OH

Hudson Investors Fund, Inc., Clifton NJ

MSI Finance Corporation, Inc., Houston TX

Samad Group, Inc., Dayton OH

Shared Equities Homes, Indianapolis IN

HSBC, USA

MEF Money, USA

Islamic Credit Union of Minnesota, (ICUM)

United Mortgage

ATAS Islamic Bank of Yemen for Finance and Investment, Sana

Saba Islamic Bank, Sana

Faisal Islamic Bank

Yemen Islamic Bank, Sana

Yemen National Investment Co., Sana

@A AT — LaREEBM
5 - Hli 4 S EE 4
~L—7 Affin Bank Berhad
Alliance Bank Berhad

Arab-Malaysian Bank Berhad

Bank Utama (Malaysia) Berhad

Citibank Berhad

EON Bank Berhad

Hong Leong Bank Berhad

HSBC Bank (M) Berhad

Malayan Banking Berhad

OCBC Bank (Malaysia) Berhad

Public Bank Berhad

RHB Bank Berhad

Southern Bank Berhad
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Standard Chartered Bank Malaysia Berhad

Alliance Finance Berhad

Arab-Malaysian Finance Berhad

Asia Commercial Finance Berhad

EON Finance Berhad

Hong Leong Finance Berhad

Kewangan Bersatu Berhad

Mayban Finance Berhad

MBf Finance Berhad

Public Finance Berhad

United Merchant Finance Berhad

Alliance Merchant Finance Berhad

Arab-Malaysian Merchant Bank Berhad

Aseambankers Malaysia Berhad

Malaysian International Merchant Bank Berhad

Affin Merchant Bank Berhad

Abrar Discounts Berhad

Affin Discount Berhad

Amanah Short Deposits Berhad

BBMB Discount House Berhad

KAF Discounts Berhad

Malaysia Discount Berhad

Mayban Discount Berhad

PEIRS

ABC International Bank, London

Arab Bank Plc., London

Riyadh Bank, London

Citibank International Plc., London

Cedel International, London

Dawnay Day Global Investment Ltd.

Global Islamic Finance, HSBC Investment Bank Plc.

Gulf International Bank B.S.C., Bahrain

The Halal Mutual Investment Company Plc.

IBJ International, London (Subsidiary of Industrial Bank of Japan)

J. Aron & Co. (Goldman Sachs International Finance) Ltd., London

Islamic Investment Banking Unit (IIBU), United Bank of Kuwait, London

@A 27— LBz

#

- HulgA,

SR B4

A —ANTVT

Australia Takaful Association Inc.

NTGT =

Islami Insurance Company Ltd. Bangladesh
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I Islamic Takafol & Retakafol (Bahamas)
NN — Al-Salam Islamic Takaful Company

Islamic Insurance & Re-Insurance Co. (IIRCO)

Takaful International Company (Formerly Bahrain Islamic Insurance Co.)

Takafol Islamic Insurance Co., E.C.

TNxA Insurance Islam Taib Sendiran Berhad (IITSB)
Takafol Ab Birhad

H—7 Metropolitan Insurance Company Ltd.

AVRRT PT. Asuransi Takaful Keluarga

PT. Asuransi Takaful Umum

Takaful Asuransi

PT. Syarikat Takaful Indonesia

ENZS Islamic Insurance Company Plc.
N TN Takafol S.A.
~L—7 Asean Retakaful International (L) Ltd.

The Malaysian Insurance Institute

Syakirat Takaful Malaysia, Sdn. BHJ

Takaful Nasional Anda

YT ATIET International Islamic Insurance Co.

Islamic Arab Company for Insurance

Islamic Arab Insurance Co. (Dallah Al Barka Group)

Islamic Insurance Co. Ltd., Riyadh

Islamic Insurance & Reinsurance Co.

Islamic International Company for Insurance (Salamat)

Islamic Rajhi Co. for Co-operative Insurance (Al-Aman)

Islamic Takafol & Retakafol Company

National Company for Co-operative Insurance

Takafol Islamic Company, Riyadh

Arab Eastern Insurance Co. Ltd., E.C. (Registered in Bahrain), Jeddah

Bank Aljazira Takaful Ta‘awuni Operation

AR AMPRO Singapore

Keppel Insurance

Syarikat Takaful Singapura

XAV Sosar Al Amane (Al Baraka Group)

A=K The National Reinsurance Company (Sudan) Ltd.

The United Insurance Company (Sudan) Ltd.

Watania Co-operative Insurance Co.

K=& —RpRT Takaful T&T

2=U7 B.E.S.T. RE —Insurance

ML= Thlas Sigorta A.S.
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J15 v Qatar Islamic Insurance Co.
Oman Inurance Company, Dubai

AFYA Takafol UK

7RI HERIE Takaful USA

() [1BIn.d.]

(www.islamic-banking.com, 20074F4 H 15 H fic#&R5)

(FE 1) SRR DA R LOFRGISWE - EEEZTHhT, ZTOFEEBR L7, 2L, BREDRT —X 25 R/TIEFIT
DT, FREH— L,
(E2) TOA A7 —L&/HEE] 2B 5247 402 >O&RERMIZ, (B TIXEr vy adfincds28, 2k
O TH D720, 47 v X OEFTICeH Lz,
(£ 3) TOA 2T — L&kl ([CBI 5T AT RO Jersey, UK (+534) 13, JS7 L2 @@ 04/ TIERL, 12

FOBOERBEBEOFHERID 1 S Th 2 AIREER R WD, EBICE DIz,

#23 [AAT—2&/7 112 bY—] [GCIBFI2004] (2l S 41 CTU 2 A mlbgREd

= - il R4 GCIBFI NEHERA
TIIR=T United Bank of Albania Sh. A. Member
TN T Banque Al-Baraka D’Algerie Member
F—ANIUT Muslim Community Co-operative (MCCA)
Islamic Cooperative Finance Ltd.
Salic Australia Pty. Ltd.
TENNRA Kauthar Bank Member
INNNL— ABC Islamic Bank Member
Al Amin Bank E.C. Member
Al Baraka Islamic Bank Member
Al- Khaleej Finance and Investment
Arcapita Member
Bahrain Islamic Bank Member
Gulf Finance House (B.S.C.) E.C. Member
Investors Bank Member
Kuwait Finance House (Bahrain) B.S.C. Member
Shamil Bank of Bahrain B.S.C. Member

Citi Islamic Investment Bank

Liquidity Management Center

Gulf Finance House Commercial Bank

Noriba Bank

Unicorn Investment Bank

International Islamic Financial Market

Accounting and Auditing Organization for Islamic Financial Institutions

Al Baraka Banking Group

Future Bank

International Credit Company

Ithmar Bank

Al Salam Bank
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International United Bank
NI TT v a Islami Bank Bangladesh Ltd. Member
Shahjalal Islami Bank Limited
Social Investment Bank Ltd.
Al-Arafah Islamic Bank Limited
Islamic Finance & Investment Ltd.
Oriental Bank Ltd.
RA=T Bosna Bank International Member
TIFA Islamic Development Bank of Brunei
The Islamic Bank of Brunei Bhd
TR Egyptian Saudi Finance Bank Member
Faisal Islamic Bank of Egypt Member
Islamic International Bank for Investment & Development
HET Arab Gambian Islamic Bank
=7 Banque Islamique de Guinee
AR Al Ameen Islamic Fin. & Inv. Corp.
Al Barr Finance House Ltd.
AVRRYT PT. Bank Syariah Mandiri Member

PT. Bank Syariah Muamalat Indonesia

Bank Perkreditan Rakyat Sharia

Bait Maal Wat Tamwil (BMT)

KBPR Al Ihsan

KBPRS Untung Surapati

PT. BPR Al Falah

PT. BPR Al Ma'soem Syari'ah

PT. BPR Al Washliyah

PT. BPR Amanah Rabbaniah

PT. BPR Amanah Ummah

PT. BPR Ampek Angkek Candung

PT. BPR Artha Fisabilillah

PT. BPR Artha Karimah Irsyadi

PT. BPR Artha Sakinah

PT. BPR Attaqwa Garuda Utama

PT. BPR Babusaalam

PT. BPR Baitul Muawanah

PT. BPR Baituniaga Insani

PT. BPR Baitur Ridha

PT. BPR Baiturrahman

PT. BPR Bangun Drajad Warga
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AVRRYT

PT. BPR Berkah Amal Sejahtera

PT. BPR Berkah Gemadana

PT. BPR Bina Amwalul Hasanah

PT. BPR Bina Rahmah

PT. BPR Dana Mardhatillah

PT. BPR Dana Tijarah

PT. BPR Hareukat

PT. BPR Harta Insan Karimah

PT. BPR Harum Hikmah Nugraha

PT. BPR Ibadurrahman

PT. BPR Ikhwanul Ummah

PT. BPR Insan Cita Artha Jaya

PT. BPR Inti Raqaat

PT. BPR Ishlalul Ummah

PT. BPR Margirizki Bahagia

PT. BPR Mukarramah

PT. BPR Qiradh

PT. BPR Rif'atul Ummah

PT. BPR Saleh Artha

PT. BPR Syariat Fajar Sejahtera Bali

PT. BPR Syarif Hidayatullah

PT. BPR Tijari Baitul Maal

PT. BPR Wakalumi

PT. BPRS Mentari

PT. BPRS Al Barokah

PT. BPRS Al Hidayah

PT. BPRS Al Mabrur Babadan

PT. BPRS Al Wadi'ah

PT. BPRS Amanah Bangsa

PT. BPRS Amanah Insani

PT. BPRS Amanah Sejahtera

PT. BPRS Ariyah Jaya

PT. BPRS Artha Sinar Mentari

PT. BPRS Asad Alif

PT. BPRS Bakti Makmur Indah

PT. BPRS Berkah Dana Fadhilah

PT. BPRS Berlah Ramadhan

PT. BPRS Bhakti Haji Malang

PT. BPRS Carana Kiat Andalas

PT. BPRS Darma Amanah

99



A AT — LR zE (2007) 1%

[E] - Hhi 4 SRR 4 GCIBFI 15k RE

AVRRYT PT. BPRS Daya Artha Mentari

PT. BPRS Daya Murni Sejahtera

PT. BPRS Fastabiqul Khairat

PT. BPRS Gebu Prima

PT. BPRS Gowata

PT. BPRS Hasanah

PT. BPRS Hikmah Wakilah

PT. BPRS Ikhsanul Amal

PT. BPRS Insani

PT. BPRS Kafalatuh Ummah

PT. BPRS Matahari Ufuk Timur

PT. BPRS Mentari Pasaman Saiyo

PT. BPRS Muamalat Harkat

PT. BPRS Muamalat Yofeta

PT. BPRS Nurul Ikhwan

PT. BPRS Patuh Beramal

PT. BPRS Puduarta Insani

PT. BPRS Rahman Hijrah Agung

PT. BPRS Risalah ummat

PT. BPRS Sabiilul Muttaqiin

PT. BPRS Sakai Sambayan

PT. BPRS Sinar Surya Sejati Palleko

PT. BPRS Tengku Chiek Dipante

PT. BPRS Talong Menolong Bermanfaat (To'at) Baleendah

AT Bank Keshavarzi (Agriculture) Member
Bank Mellat
Bank Melli Iran Member
Bank of Maskan Member
Bank Refah
Bank Saderat Iran Member

Bank Sanat Va Madan (Industry and Mine)

Bank Sepah

Bank Tejarat

Eqtesad Novin

Export Development Bank of Iran

Karafarin Bank

Persian Bank

Saman Bank
A7 Kurdistan International Bank for Investment & Development Member
EUZS Beit Al-Mal Saving & Investment Co.

100



BRIV X BTy T e ORI R B BURA 2T — LRl O SR

= - Hidl s R4 GCIBFI INEHERA

ENZ % Islamic International Arab Bank Plc. Member
Jordan Islamic Bank Member

I =—h A‘Ayan Leasing & Investment Co. Member
Al-Madar Finance & Investment Member
Aref Investment Group Member
First Investment Member
Gulf Investment House Member
International Investment Group Member
Investment Dar Member
Kuwait Finance House Member
Osoul Leasing & Finance Member
The International Investor Member
The International Leasing & Investment Company Member
The Securities House

Lo Al Baraka Bank Lebanon S.A.L. Member
Arab Finance House S.A.L.
Lebanese Islamic Bank S.A.L. Member

~L =7 Bank Islam Malaysia Berhad Member
Bank Muamalat Malaysia Berhad Member
Dallah Al Baraka (Malaysia) Hold. Member
RHB Islamic Bank Berhad Member

E—)Z=T Banque Al Wava Mauritanienne Islamique Member

=Vx—/)l Banque Islamique du Niger pour le Commerce et I'Investissement

INF AL Al Zamin Leasing Modaraba

B.F. Modaraba

B.R.R. International Modaraba

Faysal Bank Limited

Fayzan Manufacturing Modaraba

First Allied Bank Modaraba

First Elite Capital Modaraba

First Equity Modaraba

First Fidelity Leasing Modaraba

First General Leasing Modaraba

First Habib Bank Modaraba

First Habib Modaraba

First IBL Modaraba

First Imrooz Modaraba

First Mehran Modaraba

First National Modaraba

First Pak Modaraba
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First Paramount Modaraba

First Prudential Modaraba

First Punjab Modaraba

First Standard Investment Bank Limited

First UDL Modaraba

Guardian Modaraba

LTV Capital Modaraba

Meezan Bank Ltd.

Modaraba Al-Mali

Modaraba Al-Tijarah

Standard Chartered Modaraba

Trust Modaraba

Unity Modaraba

INLAF S

Arab Islamic Bank

Member

Palestinian Islamic Bank

Al Agsa Islamic Bank

Beit El Mal Holdings

Eevi=4

Al Amanah Islamic Inv. Bank of the Philippines

p g

First Finance

Member

Qatar International Islamic Bank

Member

Qatar Islamic Bank

Member

Al-Safa Islamic Banking

Doha Islamic, Doha Bank Branch

Investment House - Qatar

=0

Bade-Forte Bank

Member

YUTATIET

Al Rajhi Bank (Al Rajhi Banking and Investment Corp.)

Al Tawfeel Co. For Investment Funds Limited

Member

Bank Albilad

Member

Bank Al-Jazira

Member

National Commercial Bank

Member

Rusd Investment Bank

Member

TR AL

Banque Islamique Du Senegal

77V h 3 E

Al Baraka Bank Ltd.

OASIS Group Holdings (Pty.) Ltd.

Member

A=K

Agricultural Bank of Sudan

Member

Al Baraka Bank - Sudan

Member

Al Shamal Islamic Bank

Member

Al Tadamon Islamic Bank - Sudan

Member

Animal Resources Bank

Member

Bank of Khartoum
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Blue Nile Mashreq Bank

El-Nilein Industrial Development

Export Development Bank

Faisal Islamic Bank - Sudan

Member

Farmers' Commercial Bank

Member

Financial Investment Bank

Member

Gedarif Investment Bank

Habib Bank Ltd.

Industrial Development Bank

Member

Islamic Cooperative Development Bank

Ivory Bank

National Bank of Abu Dhabi

National Bank of Sudan

Omdurman National Bank

Member

Saudi Sudanese Bank

Savings & Social Development Bank

Member

Sudan Financial Services

Member

Sudanese French Bank

Sudanese Islamic Bank

The Commercial & Real Estate Bank

Workers' National Bank

Member

AAA

Faisal Finance (Switzerland) S.A.

z4

Bank for Agriculture & Agricultural Cooperatices

The Islamic Bank of Thailand

Fa=UT

Beit Ettamwil Saoudi Tounisi (BEST-BANK)

Member

Tunisie Saudi Financial Leasing House

[Vi%=t

Al Baraka Turkish Finance House

Member

Anadolu Finans Kurumu A.S.

Asya Finans Kurumu A.S.

Family Finans Kurumu A.S.

Kuveyt Turk Evkaf Finans Kurumu A.S.

Member

TI7E REMER

Abu Dhabi Islamic Bank

Member

Amlak Finance PJSC

Member

Dubai Islamic Bank

Member

HSBC Amanah

Member

Emirates Islamic Bank

Sharjah Islamic Bank («—National Bank of Sharjah)

{22

Islamic Bank of Britain

European International Islamic Bank

ATAS

Islamic Bank of Yemen for Finance & Investment
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AxTAS Saba Islamic Bank Member
Shamil Bank of Yemen & Bahrain Member
Tadhamon International Islamic Bank Member

(HiA)  [GCIBFI12004]

(1) GRMERIDOA TR LORRIIRE - EEEXTOT. 74 L7 M) =2 bemiis ZIECEl L, =720, &
HEDAT—H A ERTIETICOWTE, Eafi— Lz,

(75 2) 5202 U ARSI S B L TR SN TV 5 2 &N A HA I EICBH S T 5 SRR o 2248 # L 7=,

(FE3) BIREABREEOR—IZBIT 24N RR D86, BUEOATZET L., IAFRES v aNITR LT,

#3-1 A RAT—LEMEREOBIE] [Ahmad 1994] (28l STV 5 Ll

- Hilgi4 R4
NN — Bahrain Islamic Bank

Faisal Islamic Bank

Islamic Investment Company

Al-Barakah Islamic Bank

Arabic Islamic Bank

NI TT v Bangladesh Islamic Bank

Al-Barakah Islamic Bank

2NN Faisal Islamic Bank
EA=S Faisal Islamic Bank
T—7 Islamic Bank International
=7k Nasser Social Bank

Faisal Islamic Bank

Islamic International Bank for Finance and Investment

Saudi-Egyptian Finance Bank

X=7 Financial Islamic Bank

Islamic Investment Company

AR Al-Ameen Finance & Investment Company
A7 Iran Islamic Bank
ENZ4 Jordan Islamic Bank

Islamic Finance House Company

National Islamic Bank

I =—h Kuwait Finance House
NI TN Islamic Finance House Universal Holding
~L—=7 Bank Islam Malaysia, Berhad
Tabung Haji
E—)Z=T Al-Barakah Islamic Bank
Erya Bank Al-Ageedah
=Yz Faisal Islamic Bank

Islamic Investment Company

INFRH National Investment Trust

Banker's Equity Ltd.
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Philippine Amanah Bank

HEI

Qatar Islamic Bank

Islamic Investment Company

Qatar International Islamic Bank

PUTATIET

Islamic Development Bank

Al-Barakah Investment & Dev. Co.

A=K

Faisal Islamic Bank of Sudan

Tadamon Islamic Bank

Islamic Bank for Western Sudan

Islami Coop. Dev. Bank

Al-Barakah Islamic Bank

Islamic Investment Company

AA A

Dar al Mal al Islami (DMI)

Islamic Investment Services Co.

TR H IV

Faisal Islami Bank

Islamic Investment Company

77V h IR

Islamic Bank

[Vi%=t

Faisal Finance Institution

Al-Barakah Turkish Finance House

Turkish-Kuwaiti Finance House

Fa2=UT

Saudi-Tunisian Finance House

TI7 E R EEA

Dubai Islamic Bank

Islamic Invest. Co. of the Gulf

Arab Insurance Company

£2Y 2

Islamic Finance House

Al-Barakah Internatioonal Bank Ltd.

(A7)  [Ahmad 1994:

384-385]

() @R OATE LORDITSRZE - EEZTThT., TOEEBRK L, 2720, REORT—F 2ZRTHFIC
DT, KieEaHm— LT,

#32 [AAT—24m—4H &R [Archer and Karim 2002] [Z#8# XA Cu 2 xR

DA AT — L4 RkEE
5] - Hidige 44 SRS
TINIR=T Arab Albanian Islamic Bank, Tirana
TN =T Banque Albaraka D'Algerie, Algiers
F—ANZVT MCCU (Muslim Community Credit Union)
SN Akida Islamic Bank Internationl Ltd.

Bank Al Taqwa Ltd.

Dar al Mal al Islami Trust, Nassau

Islamic Investment Company of the Gulf Ltd., Nassau

Istishara Consulting Trust, Bahamas

Massraf Faysal Islamic Bank & Trust, Bahamas Ltd.
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ABC Islamic Bank

Al Amin Co. for Securities and Investment Funds

Albaraka Islamic Investment Bank

Bahrain Islamic Bank B.S.C.

Bahrain Islamic Investment Co. B.S.C.

Citi Islamic Investment Bank (Citicorp)

Dallah Albaraka (Europe) Ltd.

Faysal Investment Bank of Bahrain

First Islamic Investment Bank

Gulf Finance House

Investors Bank

Islamic Trading Company

Khaleej Investment Company

Shamil Bank

Takaful International Co. B.S.C.

N TT v a

Albaraka Bangladesh Ltd. (Dallah Al Baraka Group), Dhaka

Faisal Islamic Bank

Islami Bank Bangladesh Ltd., Dhaka

RNV

Tbn Khaldoun International Equity Fund Ltd.

TIHA

Islamic Bank of Brunei Berhad

Islamic Development Bank of Brunei Berhad

Tabung Amanah Islam Brunei

WA A~

Ibn Majid Emerging Marketing Fund (International Investor Group)

Al Tawfeek Co. for Investment Funds Ltd. (Subsidiary of Dallah Al Barka Group)

wd

Islamic Co-operative Housing Corporation Ltd., Toronto

Trw—7

Faisal Finance (Denmark) A.S.

7T

Banque Albaraka Djibouti

U7k

Faisal Islamic Bank of Egypt, Cairo

Islamic Bank International for Investment and Development, Cairo

Islamic Investment and Development Co., Cairo

HET

Arab Gambian Islamic Bank

=7

Banque Islamique de Guinee

Massraf Faisal al Islami of Guinea, Conakry

AR

Al Ameen Islamic Financial & Investment Corp. (India) Ltd., Karnatka

Al-Falah Investment Ltd.

AURFST

Al Barakah Islamic Investment Bank

Bank Muamalat Indonesia, Jakarta

Dar Al-Maal Al-Islami Trust

PT. Danareksa Fund Management, Jakarta

Bank Keshavarzi (Agricultural Bank), Tehran

Bank Maskan Iran (Housing Bank), Tehran
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Bank Mellat, Tehran

Bank Melli Iran, Tehran

Bank Saderat Iran, Tehran

Bank Sanat Va Maadan (Bank of Industry and Mines), Tehran

Bank Sepah, Tehran

Bank Tejarat, Tehran

177

Iraqi Islamic bank for Investment and Development

TANTUR

Al Meezan Commodity Fund Plc., Dublin

The Islamic Investment Company, St Helier.

EY% %

Jordan Islamic Bank for Finance and Investment, Amman

Jordan Islamic Insurance Co.

Arab Islamic International Bank (AIIB) Plc.

Iy x—h

Gulf Investment Corporation

A'ayan Leasing and Investment Company

Aref investment Co.

Aviation Lease and Finance Co. Ltd. (ALAFCO)

Kuwait Finance House, Safat

Kuwait Investment Co. - Dar Al-IsethmarSecurities House

Osoul Leasing & Investment

Talaful Insurance Company

The International Investment Group

The International Investor, Safat

The International Leasing & Investment Company

LR

Al Barakah Bank

NIRRT NG

Islamic Finance House Universal Holding S.A.

Takafol S.A.

Faisal Finance (Luxembourg) S.A.

~L— 7

Syarikat Takaful Malaysia Berhad

Abrar Discounts Berhad

Adil Islamic Growth Fund (Innosabah Securities Sdn. Bhd.), Labuan

Bank Islam Malaysia Berhad, Kuala Lumpur

Bank Muamalat Berhad, Malaysia

Dallah Al Baraka (Malaysia) Holding Sdn. Bhd.

Takaful Nasional Sdn. Berhad

E—F=T

Banque Alabaraka Mauritaninne Islamique (Dallah Al Baraka Group), Mauritania

Erya

Faisal Finance Maroc S.A.

=Yxz—)l

Banque Islamique Du Niger, Niamey

INFAH

Al Faysal Investment Bank Ltd., Islamabad

Al Meezan Investment Bank Limited

Al Towfeek Investment Bank Ltd. (Dallah Al Baraka Group), Lahore

National Investment Trust Ltd., Karachi
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PEST

Shamil Bank

IR ATFF

Arab Islamic Bank

The Palestine Islamic Bank

HHI

Islamic Investment Company of the Gulf Ltd., Sharjah

Qatar International Islamic Bank, Doha

Qatar Islamic Bank S.A.Q., Doha

First Finance

=

BADR Bank

POTUTIET

Al Rajhi Banking and Investment Corp., Riyadh

Albaraka Investment and Development Co., Jeddah

Islamic Corporation for the Development of the Private Sector

Islamic Development Bank

Islamic Insurance & Reinsurance Co.

Takaful Islamic Insurance Co. E.C.

The Islamic Corporation for Insurance of Investment and Export Credit (Dallah Al Baraka Group)

77V h L E

Albaraka Bank Ltd., Durban

BRIV

Banque Islamique Du Senegal

AV

Amana Islamic Bank

Amana Investment Limited

Amana Takaful Limited

A=K

Al Baraka Al Sudani, Khartoum. (Dallah Al Baraka Group)

Savings & Social Development Bank

Al Shamal Islamic Bank

Al Tadamon Islamic Bank, Khartoum

Bank of Khartoum

El Gharb Islamic Bank (Islamic Bank for Western Sudan)

Faisal Islamic Bank of Sudan, Khartoum

Islamic Bank of Western Sudan, Khartoum

Islamic Co-operative Development Bank, Khartoum

Omdurman National Bank

Shiekan Insurance & Reinsurance Co. Ltd.

Sudanese Islamic Bank

Animal Resources Bank

El Nilein Industrial Development Bank Group

Farmer's Commercial Bank

Sudanese French Bank

The Agriculture Bank of Sudan

The Sudanese Estate Bank

AAA

Dar Al Maal Al Islami Trust, Geneva

Faisal Finance (Switzerland) S.A., Geneva

Pan Islamic Consultancy Services Istishara S.A., Geneva
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Faisal Finance (Netherlands)

Faisal Finance (Netherlands Antilles) N.V.

2=U7

B.E.S.T. Re-Insurance (Dallah Al Baraka Group)

Beit Ettamwil al Tunisi al Saudi, Tunis (Dallah Al Baraka Group)

%=

Albarakah Turkish Finance House Istanbul

Faisal Finance Institution, Istanbul

Kuwait-Turket Evkaf Finance House

Faisal Islamic Bank of Kibris Ltd., Turkey

Thlas Finance House

TI7E R EEA

ABCIB Islamic Asset Management, Arab Banking Corp.

Abu Dhabi Islamic Bank

Dubai Islamic Bank

HSBC Amanah Finance

Islamic Investment Company of the Gulf Ltd., Abu Dhabi.

Islamic Investment Company of the Gulf Ltd., Sharjah Subsidiary of Dar Al Maal Islami Trust

IR

Takafol (UK) Ltd., London

Al Rajhi Investment Corporation, London

Islamic Investment Banking Unit (IIBU), United Bank of Kuwait, London

The Halal Mutual Investment Company Plc.

Albaraka International Ltd., London

Albaraka Investment Co. Ltd., London

T AU A

Abrar Investments, Inc., Stamford CT

Al-Baraka Bancorp Inc., Chicago

Al-Madina Realty, Inc., Englewood NJ

Amana Mutual Funds Trust, State St. Bellingham WA

Ameen Housing Co-operative, San Francisco

American Finance House

Failaka Investments, Inc., Chicago IL

Dallah Al Baraka (UK) Ltd., London

Dubai Islamic Bank, Dubai

Fuloos Incorporated, Toledo OH

Islamic Credit Union of Minnesota (ICUM)

MEF Money, USA

MSI Finance Corporation, Inc., Houston TX

Shared Equities Homes, Indianapolis IN

Takafal USA

AxTAS

Faisal Islamic Bank

Islamic Bank of Yemen for Finance and Investment, Sana

Saba Islamic Bank, Sana

Yemen Islamic Bank, Sana

Tadamon Islamic Bank
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ISNNL— Arab Investment Company

Investment Corp.

Gulf International Bank B.S.C.

BNP Paribas - Bahrain

Y7k Egyptian Company for Business and Trade S.A.E.

Egyptian Saudi Finance Bank (Dallah Al Baraka), Cairo

Gulf Company for Financial Investment

TTA Algerian Saudi Leasing Holding Co. (Dallah Al Baraka Group)
N4 Bank Sepah, Iran
TANTR MFAI (Jersey) Limited (<= Massraf Faysal Al-Islami Ltd., Jersey)
AZ)T Bank Sepah, Iran
a—hUARY—L International Trading Co. of Africa
~L—I7 Affin Bank Berhad

Affin Discount Berhad

Affin Merchant Bank Berhad

Alliance Bank Berhad

Alliance Finance Berhad

Alliance Merchant Finance Berhad

Amanah Short Deposits Berhad

Arab Malaysian Merchant Bank Berhad, Kuala Lumpur

Arab-Malaysian Bank Berhad

Arab-Malaysian Finance Berhad

Arab-Malaysian Merchant Bank Berhad

Aseambankers Malaysia Berhad

Asia Commercial Finance Berhad

Bank Bumiputra Malaysia Berhad, Kuala Lumpur

Bank Kerjasama Rakyat Malaysia Berhad, Kuala Lumpur

Bank Utama (Malaysia) Berhad

BBMB Discount House Berhad

Citibank Berhad

EON Bank Berhad

EON Finance Berhad

Hong Leong Bank Berhad

Hong Leong Finance Berhad

HSBC Bank (M) Berhad

KAF Discounts Berhad

Kewangan Bersatu Berhad

Lembaga Urusan Dan Tabung Haji (Fund), Kuala Lumpur

Malayan Banking Berhad

Malayan Banking Berhad (Maybank), Kuala Lumpur
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Malaysia Discount Berhad

Malaysian International Merchant Bank Berhad

Mayban Discount Berhad

Mayban Finance Berhad

MBf Finance Berhad

Multi-Purpose Bank Berhad, Kuala Lumpur

OCBC Bank (Malaysia) Berhad

Public Bank Berhad

Public Finance Berhad

RHB Bank Berhad

Southern Bank Berhad

Standard Chartered Bank Malaysia Berhad

United Malayan Banking Corp. Berhad, Kuala Lumpur

United Merchant Finance Berhad

F A=Y T

Ahmed Zakari & Co.

Habib Nigeria Bank Ltd.

YT ATIET

Arab Leasing International Finance (ALIF) Ltd.

Bank Al Jazira

National Commercial Bank

Riyadh Bank

Saudi American Bank

Saudi British Bank

Saudi French Bank

AAA

Pictet & Cie

%=

Asya Finans Kurumu A.S.

Emin Sigorts A.S.

T R EER

Al Safa Investment Fund

HSBC, Dubai

National Bank of Sharjah

AFY %

ABC International Bank, London

ANZ International Merchant Banking, London

Arab Bank Plc., London

Barclays Capital

Cedel International, London

Citibank International Plc., London

Dawnay Day Global Investment Ltd.

Global Islamic Finance, HSBC Investment Bank Plc.

IBJ International, London (Subsidiary of Industrial Bank of Japan)

J. Aron & Co. (Goldman Sachs International Finance) Ltd., London

T AU AR

BMI Finance & Investment Group, New Jersey

Chase, J.P. Morgan
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- Ml 4 LeRlkEE A
T AV ERE Dow Jones Islamic Index Fund of the Allied Asset Advisors Funds
HSBC, USA

Hudson Investors Fund, Inc., Clifton NJ

Samad Group, Inc., Dayton OH

ATA Yemen National Investment Co., Sana

(HiFT)  [Archer and Karim 2002: 213-218]

(1) SRMEEOATE L ORTLEIRE - EEE21TOT. TOEEB/E L, 2L, BREDORAT —F 2 Z2R4HTIC
DONTIE, FinEgH— Lo,

(HH2) BT EDIFTLOD 2T A ~ VRIS H HERAFEE O Y DF-DIEE LTz,

(E3) v /0228, 3 0HOERMEIIL Y £ TN I FHEDTZDIEE LTz,

7% 3-3  Thirty Years of Islamic Banking[lqbal and Molyneux 20052 i < 41 C 2 Ak Ed

OA AT =287 + A AT — LFE D

- HilgiA SREREA

TIVISN=T Arab Albanian Islamic Bank
TNY )T Banque Al-Baraka D'Algérie
NN — ABC Islamic Bank (E.C.)

Al-Baraka Islamic Commercial Banks E.C.

Al-Khaleej Islamic Investment Bank (B.S.C.) E.C.

Al-Amin Bank B.S.C. (E.C.)

Al-Baraka Islamic Investment Bank B.S.C. (E.C.)

Arab Islamic Bank E.C.

Bahrain Islamic Bank B.S.C.

Citi Islamic Investment Bank E.C.

First Islamic Investment Bank E.C.

Gulf Finance House (B.S.C.) E.C.

Gulf International Bank

International Investment Bank B.S.C. (E.C.)

Investors Bank E.C.

Khaleej Finance & Investment B.S.C.

Kuwait Finance House (Bahrain) B.S.C.

Kuwait Turkish Evkaf Finance House

Noriba Bank B.S.C.

Shamil Bank of Bahrain E.C. (« Faysal Islamic Bank of Bahrain)

NTTT v a Al-Baraka Bank Bangladesh Ltd.

Al-Arafah Islami Bank Ltd., Dhaka

Islami Bank Bangladesh, Dhaka

Shahjalal Bank Ltd., Dhaka

Shamil Bank of Bahrain, Dhaka

Social Investment Bank Ltd., Dhaka

The Oriental Bank Ltd., Dhaka

TINFA Islamic Bank of Brunei Berhad

Islamic Development Bank of Brunei Berhad
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U7k Egyptian Saudi Finance Bank
Faisal Islamic Bank of Egypt
Islamic International Bank for Investment & Development
HET Arab Gambian Islamic Bank
=7 Banque Islamique de Guinée
AVRRTT Bank Mu‘amalat Indonesia
Bank Syariah Mandiri
A7 Iraq Bank for Investment & Development
ENZ 4 Islamic International Arab Bank Plc.
Jordan Islamic Bank for Finance and Investment
eSS Kuwait Finance House
~L—I7 Bank Islam Malaysia Berhad
Bank Mu‘amalat Malaysia Berhad
=Vx—)L Banque Islamique de Niger poue le Commerce et I’Investissement (BINCI)
INFRE Al-Baraka Islamic Bank
Faysal Bank Ltd.
First Standard Investment Bank Ltd.
Meezan Bank Limited
ISV AFF Al-Agsa Islamic Bank
Arab Islamic Bank E.C.
Palestine Islamic Bank
T Qatar International Islamic Bank
Qatar Islamic Bank
a7 Badr-Forte Bank
YT TIET Al-Rajhi Banking & Investment Corporation
Bank Aljazira
w3 AN Islamic Bank of Senegal
2=U7 Beit et Tamweel Al-Saudi Al-Tunisi (BEST)
hr= Al-Baraka Turk Ozel Finans Kurumu A.S.
Anadolu Finans Kurumu A.S.
Asya Finans Kurumu A.S.
Family Finans Kurumu A.S.
Kuwait Turkish Awqaf Finance House
777 E R EEF Abu Dhabi Islamic Bank
Dubai Islamic Bank
National Bank of Sharjah
AxTAS Islamic Bank for Finance and Investment

Saba Islamic Bank

Shamil Bank of Yemen & Bahrain

Tadhamon International Islamic Bank
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A=AV Oasis Asset Management
TIUA Permal Group (Worms & Cie)
79 x—h First Investment Company

Kuwait Finance House

National Bank of Kuwait

The International Investor

~L— 7 Amana Saham Kedah

Amanah Saham Darul Iman

BIMB Unit Trust Management Berhad

SBB mutual Berhad («~BHLB Pacific Trust)

J15 v Qatar Islamic Bank

PUTA4TIET Al-Rajhi Banking & Investment Corporation

Al-Tawfeel Co. for Investment Funds (Al-Baraka Group)

Faisal Finance Group

National Commercial Bank

Saudi Economic and Development Co. (SEDCO)

AAA UBS Global Asset Management

77 B R EEA Saturna Capital Corporation

AFYA The Hongkong and Shanghai Banking Corporation (HSBC)

T AU S Citibank NA

Wafra Investment Advisors

Wellington Fund Management

@A AT — LS E
- Huls R
A=AV Australia Takaful Insurance Inc.
ISNNL— Al-Salam Islamic Takaful Company E.C.

Al-Dhaman Islamic (Insurance) Company E.C.

Bahrain Islamic Insurance Co.

Bahrain Takaful International Company

Islamic Insurance & Re-Insurance E.C.

Takaful Islamic Insurance Company E.C.

Takaful International Company B.S.C.

N TT Y a Far East Islami Life Insurance Company

First Takaful Insurance Company

Islami Commercial Insurance Company Ltd.

Islami Insurance Bangladesh Ltd., Dhaka

Padma Islami Life Insurance Company Ltd.

Prime Islami Life Insurance Ltd.

Takaful Islami Insurance Ltd.
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TnrA Takaful Islamic Bank of Brunei Berhad
Takaful Islamic Development Bank of Brunei Berhad
Insurance Islamic Taib Sendirian Berhad (IITSB)
77— Metropolitan Insurance Company Ltd.
AVRET PT. Asuransi Syariah Mubarakah
PT. Asuransi Takaful Keluaga
PT. Syarikat Takaful Indonesia
ENZ A Islamic Insurance Company Plc.
77 x—h Takaful Insurance Company
N TNy Takafol S.A., Luxembourg
~L—7 Mayban Takaful Berhad
MNI Takaful Sdn. Berhad
Syakirat Takaful Malaysia Berhad
Takaful Ikhlas Sdn. Berhad
Takaful Nasional Sdn. Berhad
J B Qatar Islamic Insurance Company
YOTATIET Al-Rajhi Islamic Company for Co-operative Insurance E.C.

Islamic Arab Insurance Company E.C.

Islamic Corporation for the Insurance of Investment and Export Credit

Islamic Takaful & Retakafol (Bahamas) Ltd.

National Company for Cooperative Insurance

Takaful Islamic Insurance Company

ARV

Ampro Holdings, Singapore

Arabian Malaysia Takaful Company E.C.

Keppel Insurance (Singapore)

Syarikat Takaful Singapura

F 2= Beit Laadat Ettameen Tounsi Saudi

TI7E R EE Abu Dhabi National Takaful Co.
Dubai Islamic Insurance and Reinsurance Company (AMAN)
Islamic Arab Insurance Company of Saudi Arabia

AFYA Takaful UK Ltd.

ATAS Yemen Islamic Insurance Company

@A AT — KAl
- Hili4 Sl BI4
NI TT v Arab Bangladesh Bank Ltd., Dhaka

The City Bank Ltd., Dhaka

Prime Bank Ltd., Dhaka

Southeast Bank Ltd., Dhaka

Dhaka Bank Ltd., Dhaka
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NI TGT YV a Exim Bank Ltd., Dhaka

The Premier Bank Ltd., Dhaka

KAZT Az’ Bosna Bank International

TR Bank Misr

Bank Al-Nile

Bank Qanat Al-Suwais

National Bank of Egypt

National Bank for Development

Bank for Trade and Development

United Egyptian Bank

Port Said National Development Bank

Gulf Egyptian Bank

United Arab Bank for Investment & Development

AURRYT PT. Bank BNI

PT. Bani IFI

PT. Bank Jabar

PT. Bank Bukopin

PT. Bank Danamon Indonesia, Tbk.

PT. Bank Rakyat Indonesia (Persero)

PT. Bank International Indonesia

The Hongkong and Shanghai Banking Corporation Ltd. (HSBC)

~L— 7 Affin Bank Berhad

Alliance Bank Malaysia Berhad

Am Bank Berhad

Citibank Berhad

EON Bank Berhad

Hong Leong Bank Berhad

HSBC Bank Malaysia Berhad

Malaysian Banking Berhad

OCBC Bank (Malaysia) Berhad

Public Bank Berhad

RHB Bank Berhad

Southern Bank Berhad

Standard Chartered Bank Malaysia Berhad

INFARH Muslim Commercial Bank Ltd.
N AFF Cairo-Amman Bank
PUTA4TIET National Commercial Bank

777 R EHEH The Hongkong and Shanghai Banking Corporation Ltd. (HSBC)

(HifT)  [Igbal and Molyneux 2005: 66-71]
() AR OAFRE LOKRRITSRE - BEEXITOT, TOEEB#H L, 2L, REORT =X XEZRTHFIC
DOWTIE, Kada— L.

116



BRIV X 7w T e HHORIC R B BURA 25— LD #

7% 3-4  Arab Islamic Banking and the Renewal of Islamic Law[Ray 199511245k &4 T 5 bk R

ODML/ 7 7 A H )b » T)—THE T DA AT — LAk

PN
oA

Y

- M4 Rl R

avaSd Dar al-Mal al-Islami
¥ aA Faisal Islamic Bank
U7k Faisal Islamic Bank
=7 Faisal Islamic Bank
=Yx—)L Faisal Islamic Bank
TRV Faisal Islamic Bank
A—H Faisal Islamic Bank
A= Faisal Finance

@ABG 7 Vv —THF DA AT — L&RlEE

- ik <Rl B4

INNL— Al-Amin Securities

Al-Baraka Islamic Invst.

Al-Tawfiq Investment

PN TT A Al-Baraka

E—UF=T Banque al-Baraka

INF AL Al-Baraka

YT TIET Al-Baraka Invst. & Dvlpt.
A=K Al-Baraka

Fa=U7T Beit al-Tamwil al-Saudi
(V%= Al-Baraka

AFYA Al-Baraka Intl. Bank

Al-Baraka Investment

T AU A AR E Al-Baraka Bancorp, California

Al-Baraka Bancorp, Illinois

Al-Baraka Bancorp, Texas

@UBFEHEDA A 7 — L4k

- ik A SR A

NN — Bahrain Islamic Bank

Bahrain Islamic Invst.

7 —h Kuwait Finance House
J B Qatar Islamic Bank
YOF4TIET Al-Rajhi

777 K EE Dubai Islamic Bank
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A=K Al-Tadamun

Cooperative Dvipt. Bank

Sudanese Islamic Bank

West Sudan Islamic Bank

QWSLFRDA AT — LR

- Huk 44 SRS

NN Bank Al-Taqwa

=7k Islamic International Bank for Investment and Development (IIBID)
ENZV4 Jordan Islamic Bank for Finance and Development (JIBFD)

NI TN Islamic Bank International Holding Luxembourg

(HifT)  [Ray 1995: 8-16]
() &R o4 FE LORRITSRZE - BEEZThbY . TOEEBH L, 220, REDORT—F 2ZRTHFIC
DWTIE, RigxHm— L7z,
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